
 

 

May 10, 2023 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 
Scrip Code: 539978 
 

National Stock Exchange of India Limited, 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai-400 051 
Symbol: QUESS 
 

 
Sub.: Resignation of Statutory Auditor of Conneqt Business Solutions Limited - Material 
Subsidiary, due to ongoing amalgamation scheme with the Company  
 
Dear Sir / Madam, 
 
We wish to inform that M/s B S R & Associates LLP, Chartered Accountants (Firm Registration number 
116231W/W-100024) have tendered their resignation as the Statutory Auditor of material subsidiary, 
i.e., Conneqt Business Solutions Limited (“Conneqt”) with effect from May 9, 2023. Further, they have 
completed the statutory audit of Conneqt for the financial year 2022-23 and issued the Independent 
Auditor’s Report dated May 09, 2023 in compliance with the circular. The statutory auditor’s 
resignation is pursuant to the proposed merger of the Company with Quess Corp Limited (holding 
Company) in the current year and intention of the holding company to align with its auditors. The 
petition for approval of the scheme of amalgamation of Conneqt alongwith other two wholly owned 
subsidiaries i.e. MFX Infotech Private Limited and Greenpiece Landscape India Private Limited is 
pending before the Hon’ble NCLT, Bengaluru Bench.  The next date of hearing is 13.06.2023. 
 
A disclosure of information from the statutory auditor upon resignation along with the resignation email 
dated May 09, 2023 is enclosed herewith. 
 
This disclosure is pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) read with SEBI Circular No. CIR/CFD/CMD1/114/2019 
dated October 18, 2019. You are requested to take the same on record and oblige. 
 
Thanking you, 
 
For Quess Corp Limited 
 
 
 
Kundan K Lal 
Company Secretary and Compliance Officer 
 



From: Shyamsukha, Jhahanwijha 
Sent: Tuesday, May 9, 2023 10:21 PM 
To: Sampath Vishnubhotla 
Cc: Arjun Ramaraju; Krishnan AS; Agrawal, Aashish  
Subject: Resignation as Statutory Auditor of Conneqt

Dear Sir,

As you are aware, we were appointed as the Statutory Auditors of Conneqt Business Solutions Limited 
(‘the Company’), pursuant to the shareholder’s resolution dated 22 September 2022 to hold office until the 
year ended 31 March 2027.

We have completed our statutory audit till 31 March 2023 and issued our report on 9 May 2023.
Please refer to our ongoing discussions in connection with our continuation as statutory auditors of the 
Company. Pursuant to the proposed merger of the Company with the holding company, the company 
intends to align its auditors with the auditors of the holding company. Accordingly, we would not be in a 
position to continue as statutory auditors of the Company post the audit for the year ended 31 March 
2023 We have also discussed this matter with the Management of the Company. 

As per the requirement of the Companies Act, 2013, we shall be forwarding the copy of the ADT-3, as 
filed with ROC, in due course.

Please find attached in Annexure A, the information to be obtained by the Company from the auditors for 
the resignation as required by Securities and Exchange Board of India circular CIR/CFD/CMD1/114/2019 
dated 18 October 2019.

Thanks & Regards,
Jhahanwijha Shyamsukha
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