Quess Corp Limited
Registered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road. Bengaluru 560 103;
CIN No. U74140KA2007PLC043909

(Rupees in lakhs except per share data)

Part | Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2016

Standalone
Quarter ended Nine months ended
SI. No Particulars 31 December | 30 September |31 December | 31 December | 31 December
2016 2016 2015 2016 2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Income from operations
a) Sale of services 84.080.05 83,130.86 78,957.12 248.252.71 209.464.10
b) Other operating income - - - & 3
Total Income from operations (a + b) 84,080.05 83,130.86 78,957.12 248,252.71 209,464.10
2 |Expenses
a) Cost of material and stores and spare parts consumed 22423 1.703.99 1,073.06 2,948.29 3.138.98
b) Employee benefit expenses 75.309.17 73,126.60 70,097.71 220,076.65 184.944.50
¢) Depreciation and amortisation expense 438.37 430.70 384.01 1,263.17 1,129.77
d) Other expenses 4,055.03 3,789.62 3,578.56 11,747.36 10.004.40
Total Expenses (a+ b+c¢+d) 80,026.80 79,050.91 75,133.34 236,035.47 199.217.65
3 |Profit from operations before other income, finance
costs and exceptional items (1 - 2) 4,053.25 4,079.95 3,823.78 12,217.24 10,246.45
4 |Other income 571.01 588.70 113.64 1,245.28 512.07
5 |Profit from ordinary activities before finance costs
and exceptional items (3 + 4) 4,624.26 4,668.65 3.937.42 13,462.52 10,758.52
6 |Finance expenses 979.60 804.71 696.40 2.553.05 1.843.74
7 |Profit from ordinary activities after finance costs
but before exceptional items (5 - 6) 3.644.66 3,863.94 3,241.02 10,909.47 8.914.78
§ |Exceptional [tems - - - - -
9 |Profit from ordinary activities before tax (7 + 8) J.644.66 3.863.94 3.241.02 10,909.47 8.914.78
10 | Tax expense. net 1.166.50 1.342.72 1.238.14 3.777.36 3.215.32
11 [Net Profit from ordinary activities after tax (9 - 10) 2,478.16 2,521.22 2,002.88 7,132.11 5.699.46
12 |Extraordinary items (net of tax expense) - - -
13 |Net Profit for the period (11 -12) 2,478.16 2,521.22 2,002.88 7,132.11 5,699.46
14 |Other comprehensive income (net of tax) 3642 (130.31) 21.88 (172.26) 52.44
15 |Total comprehensive income (13 + 14) 2,514.58 2,390.91 2,024.76 6,959.85 5,751.90
16 |Paid-up equity share capital
(Face value of Rs. 10 per share) 12,679.10 12.595.34 11,333.51 12,679.10 11.333.51
17 |Earning Per Share (EPS) (not annualised)
(a) Basic ( Rs) 1.96 2.03 1.80 5.87 5.14
(b) Diluted ( Rs) 1.93 1.98 1.76 5.78 5.02

See accompanying notes to the financial results

)




Quess Corp Limited
Registered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103;
CIN No. U74140KA2007PLC043909
(Rupees in lakhs except per share data)
Statement of standalone segment wise revenue, results, assets and liabilities for the quarter and nine months ended 31 December 2016
Standalone
Quarter ended Nine months ended
Sl. No Particulars 31 December | 30 September | 31 December | 31 December | 31 December
2016 2016 2015 2016 2015
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Segment revenue
a) People and services 57.702.63 57.368.42 54,343.30 171.120.41 137.705.90
b) Global technology solutions 12,276.33 11,716.15 11.104.44 35.605.24 34.431.19
¢) Integrated facility management 8.447.07 8.324.87 8,293.44 24.853.68 23,552.03
d) Industrial asset management 5,634.02 5.721.42 5.215.94 16,673.38 13,774.98
Total Income from operations 84,080.05 83,130.86 78,957.12 248,252.71 209,464.10
2 |Segment results
a) People and services 2,688.78 2,605.48 241847 7.821.90 6,232.24
b) Global technology solutions 1.546.13 1,406.29 1,222.99 4.450.42 3,817.50
¢) Integrated facility management 371.45 362.32 384.18 967.90 954.00
d) Industrial asset management 277.27 527.49 46231 1,320.31 1,076.73
Total 4,883.63 4,901.58 4,487.95 14,560.53 12,080.47
Less: (i) Unallocated corporate expenses 830.38 821.63 664.17 2.343.29 1.834.02
Less: (i1) Finance costs 979.60 804.71 696.40 2.553.05 1.843.74
Add: (iii) Other income 571.01 588.70 113.64 1.245.28 512.07
Total profit before tax 3,644.66 3.863.94 3,241.02 10,909.47 8,914.78
3 [Segment assets
a) People and services 34.13043 37.661.16 22.867.85 34.130.43 22.867.85
b) Global technology solutions 21.393.26 21.827.18 20,893.47 21,393.26 20.893.47
¢) Integrated facility management 13.992.32 15.602.40 12.581.22 13,992.32 12.581.22
d) Industrial asset management 12.118.08 13.293.02 8.772.93 12.118.08 8.772.93
¢) Unallocated 84.332.69 66.629.94 21.469.01 84.332.69 21.469.01
Total 165,966.78 155,013.70 86,584.48 165,966.78 86,584.48
4 |Segment liabilities
a) People and services 24476 .81 28.580.43 14,486.60 24.476.81 14,486.60
b) Global technology solutions 4,494 .27 2.660.29 3,622.74 4,494 .27 3,622.74
¢) Integrated facility management 5.146.40 4,068.94 2,347.37 5.146.40 2.347.37
d) Industrial asset management 3.818.86 2,196.33 2,748.76 3.818.86 2.748.76
¢) Unallocated 49.068.68 41,064.74 3142211 49.068.68 31,422.11
Total 87,005.02 78,570.73 54,627.58 87,005.02 54,627.58

See accompanying notes to the financial results




Notes :

| The Statement of unaudited standalone financial results ('the Statement') of Quess Corp Limited ('the Company') for the quarter and nine
months ended 31 December 2016 has been reviewed by the Audit Committee and therealter approved by the Board of Directors in the
meeting held on 23 January 2017.

[

The figures for the quarter and nine months ended 31 December 2016 was subjected to 'Limited Review' by Statutory Auditors of the
Company. The review report of the Statutory Auditors is being filed with Bombay Stock Exchange and National Stock Exchange and is
also available on the Company's website www.quesscorp.com

3 The Company has completed the Initial Public Offering (IPO) and raised a total capital of Rs 40.000 lakhs by issuing 12,618.297 equity
shares of Rs 10 each at a premium of Rs 307 per equity share. The equity shares of the Company got listed on NSE and BSE effective
from 12 July 2016. The proceeds from [PO is Rs 37.038.47 lakhs (net of estimated issue expenses).

Details of utilisation of IPO proceeds are as follows:
(Rupees in lakhs)

Objects of the issue| Utilised amount | Unutilised amount
Particulars as per the upto as on
prospectus 31 December 2016 | 31 December 2016
Repayment of debt availed by the Company 5.000.00 5,000.00 -
Meeting capital expenditure requirement of the Company
and Subsidiary MFX US HIALAL : AL
Funding incremental working capital requirement of the Company 15.790.10 9.500.00 6.290.10
Acquisitions and strategic initiatives 8.000.00 7.550.00 450.00
General corporate purpose 1,076.67 - 1.076.67
Total 37,038.47 22,050.00 14,988.47

Unutilised amounts of the issue as at 31 December 2016 have been temporarily deployed in fixed deposit with banks which is in
accordance with objects of the issue. The same needs to be utilised by 2018.

Expenses incurred by the Company estimated at Rs 2.961.53 lakhs. in connection with [PO have been adjusted towards the securities
premium in accordance with Section 52 of the Companies Act, 2013. Till 31 December 2016, the Company has incurred Rs 2.526.29
lakhs of [PO expenses and the remaining amount of INR 435.24 lakhs is accrued and expected to be utilized by March 2017.

4 These financial results have been prepared in accordance with [ndian Accounting Standard ('Ind AS') prescribed under Section 133 of the
Companies Act. 2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016. The Company has opted to avail the relaxation
provided by SEBI in respect of disclosure requirements for corresponding figures of earlier periods i.e. the figures for the year ended 31
March 2016 have not been presented and the same has not been reviewed/audited. Further. the reserves (excluding revaluation reserve)
as per the latest audited balance sheet i.e. 31 March 2016 not being mandatory has not been presented. The net profit reconciliation for
the quarter and nine months ended 31 December 2015 under the previously applicable Generally Accepted Accounting Principles
(‘previous GAAP') with the total comprehensive income as reported in these financial results under Ind AS is presented below:

(Rupees in lakhs)

, . o 9 months ended 3 months ended
Net Profit reconciliation - Standalone 31 Deiéniber 2005 | 31 Desiiiiber 2018
Profit after tax (PAT) as per previous GAAP 5,670.03 1.985.55
Employee benefit expenses (actuarial valuation gain / losses) (80.20) (33.45)
Amortization of intangibles 95.20 31.80
Present value adjustment of security deposits (4.62) (1.31)
Finance income on Corporate guarantee 22.59 19.27
Income tax impact of Ind AS adjustments (3.54) 1.02
PAT as per Ind AS [A] 5,699.46 2,002.88
Other comprehensive income (OCI)

Actuarial gain / (losses) of defined benefit obligation - Gratuity (net of tax) 52.44 21.88
Sub-total [B] 52.44 21.88
Total Comprehensive Income [A+B] 5,751.90 2,024.76

5 During the three months ended 31 December 2016, the Company has entered into definitive agreement with Manipal Integrated Services
Private Limited ("MIS") dated 28 November 2016 to acquire Facility Management Business and Catering Business (together means
“Identified Business™) of MIS through the Scheme of Arrangement for demerger of Identified Business into the Company. The Board
also approved the draft scheme of arrangement for such demerger. The Company has invested Rs 22,000 lakhs by initially subscribing to
Compulsory Convertible Preference Share of MIS as part purchase consideration and to secure an interest in the Identified Business,
development of the same and facilitating the proposed demerger. The Identified Business of MIS will be demerged into Quess Corp
Limited pursuant to the Scheme of Arrangement subject to receipt of relevant regulatory approvals. and Quess will additionally issue
approximately seven million one hundred and fifty thousand equity shares to equity shareholders of MIS in consideration of the demerger.




6 During the three months ended 31 December 2016, the Company has entered into Share Purchase Agreement (SPA) with Terrier Security
Solutions Private Limited ("Terrier") and its shareholders on 19 October 2016, to acquire 74% stake in Terrier subject to the approval of
Foreign Investment Promation Board ("FIPB") for consideration as per the terms mentioned in the SPA. During the three months ended
31 December 2016, the Company completed acquisition of 49% stake for a consideration of Rs 7,200 lakhs and Terrier has become an
associate of the Company.

7 During the three months ended 31 December 2016. the Company has entered into a Share Subscription Agreement dated 28 November
2016 with Inticore VIP Advance Systems Private Limited ("Inticore") to subscribe 73.99% of shares for a consideration of Rs 349.89
lakhs. During three months ended 31 December 2016, acquisition is completed and Inticore has become the subsidiary of the Company.

8 During the three months ended 31 December 2016, the Company has entered into Share Subscription Agreement (SSA) with Simpliance
Technologies Private Limited ("Simpliance") and its shareholders to acquire equity stake of upto 45% in Simpliance for a consideration
of Rs 250 lakhs. The acquisition is subject to fulfillment of certain conditions as set out in the agreement, to the mutual satisfaction of
both the parties, and statutory and regulatory approvals.

9 Pursuant to the provisions of Listing Agreement, the Management has decided to publish unaudited standalone financial results in the
newspapers. However, the unaudited standalone financial results of the Company will be made available on the Company's website
www.quesscorp.com and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

10 Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the
Company performance and allocates resources based on an analysis of various performance indicators by business segments.
Accordingly, information has been presented along these business segments viz. People and Services. Global Technology Solutions,
Integrated Facility Management and Industrial Asset Management. The accounting principles used in the preparation of these financial
results are consistently applied to record revenue and expenditure in individual segments.

Jor and on behalf of Board of Directors of
Quess Corp Limited

Masrz—

Ajit Isaac

Chgirman & Managing Director & CEO
Plate: Bangalore

Date: 23 January 2017




