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FARMER-FRIENDLY DEVELOPMENT

NCDEX aims to relaunch
groundnut futures trade

Rajasthan, Gujarat
likely to be delivery
points for trade

SANDIP DAS
New Delhi, March 7

COMMODITY BOURSE THE
National Commodity and De-
rivatives Exchange (NCDEX)
will be relaunching futures
contracts of groundnut in the
next couple of weeks, trade
sources said. NCDEX had dis-
continued trading in ground-
nut futures around 2010.

They said that groundnut
prices witness volatility and
global participation and inter-
est in the commodity seg-
ments hasincreased in thelast
two years.

The futures trade in
groundnut is likely to help
farmers in hedging the risk in
prices on the exchange plat-
form, sources said.

Plan to build
ethanol stock
to meet E20
fuel demand

PRESS TRUST OF INDIA
New Delhi, March 7

THE GOVERNMENT IS plan-
ning to create a carry over
stock of ethanol for the next
year anticipating a rise in de-
mand for E20 fuel in the coun-
try, according to a senior food
ministry official.

E20 fuel is a blend of 20%
ethanol with petrol. The gov-
ernment aims to achieve the
20% ethanol blending target
by 2025.

“Ethanol blending is going
well. Oil Marketing Companies
(OMCs) have started dispens-
ing E20 fuel in about 100 out-
lets in 31 cities in the country.
We have started E20 fuel, if it
goes well then the require-
ment will be more,” Additional
Secretary in the food ministry
Subodh Kumar said.

Like sugar, the government
“plans to create a carryover
stock of ethanol” with OMCs
and distilleries for 2023-24
ethanol year (December-No-
vember) and more sugarwould
be diverted for the same, he
said.

The government has kept
the 129% ethanol blending tar-
get in the ongoing 2022-23
ethanol year, while 15% for
the nextyear.“About 120 crore
litres has been blended with
petrol till February-end.We are
continuously blending 12%.
The ethanol availability and
production capacity is suffi-
cient to meet this year’s tar-
get,” the official said.

For the current year, about
5 million tonnes of sugar is es-
timated to be diverted for
ethanol production, higher
than 3.6 million tonnes in
2021-22.

To meet 15% blending tar-
get next year, the official said
additional 1,500 million litres
of ethanol would be required
and the government is encour-
aging sugar mills and distil-
leries to enhance production
capacity.

The futures contract on the
commodity exchange will be
for ‘groundnut with shell’and
Rajasthan and Gujarat are
likely to be the delivery points
for trade.

Groundnut is grown
largely in kharif season. Gu-
jarat is the largest producer of
groundnut in the country, fol-
lowed by Rajasthan, Tamil
Nadu, Andhra Pradesh, Kar-
nataka, Madhya Pradesh, Ma-
harashtra and West Bengal.

Meanwhile, with fall in

prices of mustard seeds due to
bumper output, farmer pro-
ducer organisations (FPO) have
revived their demand for re-
sumption of futures trade in
groundnut.

In December 2021, SEBI
banned futures trade on seven
agricultural commodities in-
cluding non-basmati paddy,
wheat, chana and mustard
seeds for one year citing rising
prices.Earlier, mustard seed
and chana (gram) futures trade
were suspended on October 8,

DATA PROTECTION BILL

Govt plans to ease
norms for cross-
border flow of data

SOUMYARENDRA BARIK
New Delhi, March 7

IN A MOVE that could further
liberalise conditions for data
transfer, the proposed new law
could allow global data flows by
default to all jurisdictions
other than a specified negative
list of countries where such
transfers would be restricted,
The Indian Express has learnt.

Moreover, a provision on
“deemed consent’in the draft
Digital Personal Data Personal
Bill, 2022, could also be re-
worded to make it stricter for
private entities while allowing
government departments to
assume consent while process-
ing personal data on grounds
of national security and public
interest. The Bill could also in-
corporatea provision to ensure
it does not come in conflict
with pre-existing regulations
issued by other Departments
or Ministries.

These are among the key
changes the government is
considering to the proposed
data protection Bill after feed-
back received from a range of
stakeholders. The Bill is a key
pillar of an overarching frame-
work of technology regulations
the Centre is building which
also includes the Digital India
Bill - the proposed successor to
the Information Technology
Act, 2000; Indian Telecommu-
nication Bill,2022; and a policy
for non-personal data gover-
nance.

The current provision on
cross-border data flows, as pre-
scribed under Clause 17 of the
draft data protection Bill, states
that the Centre will notify
countries or territories where
personal data of Indian citizens
can be transferred.

Sources said this is likely to

Palm oil imports
may jump to
4-year high

RAJENDRA JADHAVY &
MEI MEI CHU
Kvala Lumpur, March 7

INDIA'S PALM OIL imports
could jump 16%in 2022-23 to
a four-year high of 9.17 million
tonne, as consumption is set to
jump after twoyears of contrac-
tion due to Covid-led lock-
downs,aseniorindustry official
told Reuters on Tuesday.
Higher purchases by the
world’s biggest importer of veg-
etable oils could lend further
support to palm oil futures,
which are trading near their
highest level in four months.
“Consumption fell for two
straight years because of the
pandemic.Thisyear,itwould re-
bound by about 5% as restric-
tions have eased and prices have
fallen,” said Sudhakar Desali,

f‘inanc”.ep..in

president of the Indian Veg-
etable Oil Producers’ Associa-
tion. The consumption growth
would be fulfilled by higherim-
ports of palm oil, which has
been trading at a discount to ri-
val soyoil and sunflower oil, he
said. India’s palm oil imports in
the first four months of the
2022/23 marketing year that
started on November 1 jumped
74% from a year ago to 3.67
million tonne, traders estimate.
India buys palm oil mainly
from Indonesia, Malaysia and
Thailand. It imports soybean
and sunflower oil from Ar-
gentina, Brazil, Russia and
Ukraine. The country’s total
vegetable oil imports could
rise to 14.38 million tonne in
the current year from 14.07
million tonne ayearago, Desai
said.~REUTERS

be amended with the Bill al-
lowing cross-border data flows
to all geographies with an offi-
cial blacklist — of countries
where transfers would be re-
stricted.

This change is seen as a
move to ensure business conti-
nuity for enterprises and to
place India as a crucial part of
the global data transfer net-
work — an important element
of trade negotiations the coun-
try is currently exploring with
key regions such as the Euro-
pean Union.

“Instead of a white-list ap-
proach, the government is
looking to follow an allowed-
by-default model,” a senior of-
ficial said. “So, if the govern-
ment does not want data to be
transferred to a particular re-
gion, it will mention that re-
gion in its blacklist.”

One concern, sources said,
hasbeen unchecked data trans-
fers to China. In the last three
years, the government had
taken action against a number
of platforms developed by
China-based companies in-
cluding ByteDance’s TikTok
and Tencent’s PUBG.In the dig-
ital information sector, apps
and websites believed to trans-
fer data to China have been
blocked and in other sectors,
scrutiny has stepped up, espe-
cially over funds coming into
India from Chinese entities.

For instance, in April 2020,
the Department for Promotion
of Industry and Internal Trade
(DPIIT), by way of press note 3
of 2020, announced a critical
change to the Consolidated
Foreign Direct Investment Pol-
icy (FDI Policy). This called for
prior approval of the govern-
ment for FDI by any entity
based in any country sharing a
border with India. Earlier, FDI

2021 and August 16,2021.

The ban on futures trade in
several agricultural commodi-
ties had been further extended
byayear.

The suspension of futures
trade in several agricultural
commodities on the commod-
ity exchanges has no impact
on the retail price volatility,ac-
cording to a study conducted
by academicians from top in-
stitutions including Indian In-
stitute of Management (IIM),
Udaipur.

Stating that suspension
from futures market is often
justified on the grounds of
speculative activity emanating
from trade in the futures mar-
ket, the study titled ‘Assessing
the impact of commodity de-
rivative suspension’ stated
that it has not found any role
of futures market trading on
price change, nor did it find
any empirical evidence of im-
pact of suspension of trade on
price behaviour.

from entities based in Pakistan
or Bangladesh were subject to
government approval. This
changewasdriven byanintent
to stem any attempts by Chi-
nese firms to take control of In-
dian firms which at the time
were affected by Covid- related
lockdowns.

Another key change that is
expected in the final version of
the Bill is to tighten the much-
criticised provision of ‘deemed
consent’ for how private enti-
ties can process personal data.
“There were concerns over the
misuse of this provision by pri-
vate entities, so the govern-
ment is considering changing
the provision to exclude pri-
vate entities,” the official said.
However, government entities
are expected to be allowed to
process assuming deemed con-
sent, as has been prescribed in
the draft Bill.

Under Clause 8 of the origi-
nal draft, a user is said to have
given consent to the processing
of her personal data if the same
is considered necessary. What
the provision essentially
means is that if a user has vol-
untarily shared her data with
an entity fora certain purpose,
that entity can assume her con-
sent for other adjacent pur-
poses and does not have to seek
fresh consent for it. If other
sectoral laws prescribe a higher
standard of data protection on
account of national security or
other factors, then the data
protection Bill will not super-
sede them, the official added.
“So,if there are sectoral regula-
tions related to, for instance,
health where such data is sub-
ject to a certain degree of pri-
vacy, that regulation will pre-
vail over the data protection
Bill,” the
official said.

Govt accepts report on smart
power transmission system

PRESS TRUST OF INDIA
New Delhi, March 7

THE POWER MINISTRY on
Tuesday said that the govern-
ment has accepted a report of a
task force or expert panel,which
paves the way for modern and
smart electricity transmission
system in India.

The countrywill soon have a
modern and smart power trans-
mission system with features
such as real-time monitoring
and automated operation of
grid, better situational assess-
ment, capability to have in-
creased share of renewable ca-
pacity in the power-mix,
enhanced utilisation of trans-
mission capacity, greater re-
silience against cyber attacks as
well as natural disasters, cen-
tralised and data-driven deci-
sion-making, reduction in
forced outages through self-cor-
recting systems etc., a power
ministry statement said.

Theseand otherrecommen-
dations are part of a report of a
task force set up by the power
ministry in September 2021
under the chairmanship of
Power Grid chairman and man-

New thermal
units get
40% green
energy
mandate

PRESS TRUST OF INDIA
New Delhi, March 7

THE MINISTRY OF Power has
mandated new coal or lignite-
based thermal plants to either
set up renewable energy capac-
ityequivalent toatleast 40% of
the thermal plant’s capacity or
procure that much supply of
green energy under renewable
purchase obligation.

Earlier this month the power
ministry amended the Tariff
Policy 2016 under the Electric-
ity Act, 2003, to impose the re-
newable purchase obligation of
409%o for the new coal or lignite-
based ther-
mal power
plants to be

New coal or
lignite-based
units to either

set up green set up from
energy capacity  April1,2023
equivalent to at onwards,
least 40% of the  ghowedano-
plant's capacity  tifjcation.
or procure the A coal/-
same amount lignite based
under renewable th A
purchase ermalgen-
obligation erating sta-
tion with
— COD of the

project between April 1,2023,
and March 31,2025, shall bere-
quired to comply with RGO of
40% by April 1,2025.

Any other coal/lignite based
thermal generating station with
COD of the project after April 1,
2025 shall be required to com-
ply with RGO of 40 per cent by
the Commercial Operation
Date.

Further, a captive coal/lig-
nite-based thermal generating
station shall be exempt fromre-
quirement of RGO subject toits
fulfilling renewable purchase
obligations as notified by the
Centre, it stated. This assumes
significance in view of India’s
ambitious target of having 500
MW of renewable energy capac-
ityby 2030.

CBI questions Lalu in land-for-
jobs scam for nearly 5 hours

PRESS TRUST OF INDIA
New Delhi, March 7

THE CBI ON Tuesday ques-
tioned former railway minister
and R]D supremo Lalu Prasad
for nearly five hours in two ses-
sions in the land-for-jobs scam
case, officials said.

The case pertains to people
allegedly given employment in
the railways in return for land
parcels gifted or sold at cheap
rates to the Yadav family and
its associates, they said.

A team of five CBI officials
arrived in two cars around
10.40 am at the residence of
Misa Bharti in Pandara Park
near India Gate where Prasad
is currently residing, and left
around 12.55 pm for lunch.
The questioning resumed
around 2.15 pmwhich contin-
ued till 5.15 pm, they said.

During the exercise, which
was being videographed, the
former Bihar chief minister

was confronted with some
documentsinaroomwhere he
is quarantined post his kidney
transplant surgery, the offi-
cials said.

Prasad underwent a kidney
transplant in Singapore last
year and returned to India a
month ago.Inview of the high
risk of infections, the mass
leader has chosen to stay away
from his home state and con-
valesce at the residence of
Bharti, who is a Rajya Sabha
member.

His Singapore-based
daughter Rohini Acharya took
to Twitter to express her an-
guish over Prasad's interroga-
tion by the CBI.

"These people are harassing
papa. If the harassment leads
to any problem, we will rock
the seat of power in Delhi. Pa-
tience is running out," she
tweeted.

The CBI has filed a charge
sheet in the case against

Prasad, hiswife and former Bi-
har chief minister Rabri Devi
and 14 others under charges of
criminal conspiracy and provi-
sions of the Prevention of Cor-
ruption Act,and all the accused
were summoned on March 15,
officials said.

They said the fresh round
of questioning is taking place
as part of "further investiga-
tion"where the agency is try-
ing to ascertain the money
trail and larger conspiracy.

The questioning of ailing
Prasad, convicted in a fodder
scam, comes a day after his
wife was quizzed at her Patna
residence by the agency for
nearly five hours.

It is alleged that during
Prasad's tenure as railway min-
ister from 2004-09, irregular
candidate appointments were
made in the Central Railways,
violating the norms and proce-
dures of the Indian Railways
forrecruitment.

and future-ready, it stated.

The other members of the
task force included representa-
tives from state transmission
utilities, Central Electricity Au-
thority (CEA), central transmis-
sion utilities, MeiTY (Ministry of
Electronics and Information
Technology), IIT Kanpur, NS-
GPMU and EPTA.

During the meeting, the
minister emphasised that a
modern transmission grid is vi-
tal to achieve the government’s
vision to provide 24x7 reliable
and affordable power to the
people and also meet the sus-
tainability goals. Singh said that
afullyautomated, digitally con-
trolled, fast responsive grid
which is resilient to cyber at-
tacksand natural disastersis the
need of the hour. The minister
said that such a system should
ensureisolation of specificareas
in case of any contingency,so as
to protect the grid and prevent
larger outages.Appreciating the
efforts of the task force, Singh
directed the CEA to formulate

M The report paves
the way for modern
and smart electricity
transmission system

B The new system
may have greater
resilience against
cyber attacks as well
as natural disasters

M It would have the
capability to have
increased share of
renewable capacity
in the power-mix

necessary standards and regula-
tions for adoption of identified
technological solutions.

The task force in its report

aging director to suggest ways
for modernisation of transmis-
sion sectorand making it smart

hasrecommended abouquet of
technological and digital solu-
tions, which can be adopted to
make the state transmission
grids future ready.These recom-
mendations have been clubbed
under categories of modernisa-
tion of existing transmission
system; use of advanced tech-
nology in construction and su-
pervision, operations and man-
agement; smart and
future-ready transmission sys-
tem; and up-skilling of work-
force.

The task force has recom-
mended centralised remote
monitoring, operation of sub-
stations including SCADA, flex-
ible AC transmission devices
(FACTs), Dynamic Line Loading
system (DLL), Wide Area Mea-
surement System (WAMS) us-
ing PMUs and data analytics,
Hybrid AC/HVDC system, pre-
dictive maintenance technique
using AI/ML algorithms, HTLS
conductors, process bus based
protection automation and
control GIS/Hybrid substation,
cyber security, energy storage
system, and drones & robots in
construction/inspection  of
transmission assets.

Excise case: Court sends
businessman to ED custody

A DELHI COURT on Tuesday
sent Hyderabad-based busi-
nessmanArun Ramchandra Pil-
lai to ED custody till March 13
and liquor baron Amandeep
Dhall to judicial custody till
March 21 in a money-launder-
ing case related to the alleged
Delhi excise policy scam.
Special Judge MK Nagpal
sent Pillai to the Enforcement
Directorate’s custody after the

agency produced himbefore the
court and said his custody was
required to unearth the larger
conspiracy and find the money
trail. The agency also said Pillai
was a close associate of Bharat
Rashtra Samithi MLC K Kavitha
and he was required to be con-
fronted with other accused in
the case.

Pillai was arrested on Mon-
daynight following his day-long

EXPRESSION OF INTEREST (EQI)
for Construction of

Miscellaneous Structures for
Navi Mumbai International
Airport = Corrigendum 02

The deadline for submission of the
response to the EOI (published vide
our EQ| notice dated 23" Dec 2022)
is now revised to 117 March 2023 IST
15:00 hours. For details refer to our
website https:/nmiairport.co.in

questioning by the ED.

The other accused, Dhall,
the executive director of
Brindco Sales Private Limited,
was arrested on March 1 under
provisions of the Prevention of
Money Laundering Act (PMLA)
following his questioning.

Brindco isa majorimporter
and distributor of a variety of
liquor brands and related bev-
erages.

IRDAI Regn. No. 545
CIN: UI93090TN1938G0OI000108
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UNITED INDIA INSURANCE CO. LTD.
{f Gt of India Undertaking)

Imrmation Technalegy epartmant
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Murgambakbam High Road, Chesnai - 608 [54,

E-TENDER NOTICE

United India Insurance Company

Limited, a Public Sector Insurance f.:'
Company invites bids forég
"PROCUREMENT OF NETWORK &
EQUIPMENT AT HEAD OFFICE, =
DCANDDR".
Please visit our website ™
hitpsdiulic.co.inftender for detalls,

DGM-IT

Sresshisi

GOVERMMENT OF TAMIL NADU

= : Fb‘\.
I 4

Roc No.421/2022/E2 Telephone - 04283-222228

Motice Inviting Tender (MIT)

financial year 2022-2023.
. Thevalue of work is Rs.500,00 Lakhs

e G0 R

fillad up tendar documeant 15 upto 3.00 PAM. on 28.03.2023

o

Municipality.

the: concermed waork tender document

PR 1511 ITENDERIZ0ZS

—
IDAPPADI MUNICIPALITY st )
Municipal Administration and Water Supply Department

1. Tenders are invited from aligible bidders for 1 work for construction of New Bus stand in
Idappadi Municipality in Tamil Madu, under Infrastructure and Amenities Fund for the

. The details of the tender shall be obtained from web portal: www.tntenders.gov.in

. The tender document shall be downloaded from 06.03.2023 from the portal www.tntenders.gov.in

. The last date for downloading the lender document and the last date for uploading f submission of
. The recaved tendars will be opened at 3.30 PM. an 28.03.2023 at the office of Idappadi

7. The value of each work and the details of Earmest Maoney Deposit and eligible bidder are giving in

" Crrgann 5 gy sxidne s iGamb egma oy il Snd ue ("

Dated: 06.03.2023

Commissioner
Idappadi Municipality

AT BENGALURU

AND

SHAREHOLDERS
CP (CAA) No.7/BBf2023
Clw

CA (CAA) No. 22/BB/2022
GREENPIECE LANDSCAPES INDIA PRIVATE LIMITED
CIN: U01403KA2008PTC044865
Registered Office: 52, 104, 13th Main, 5th Sector,
H S R Layout, Bangalore, Kamataka - 560034

MFX INFOTECH PRIVATE LIMITED

CIN: UT2200KA2014PTCO074949

Registered Office: 3/3/2, Ambalipura, Sarjapur Road,
Bellandur, Bangalore, Karnataka - 560103

CONNEQT BUSINESS SOLUTIONS LIMITED

CIN: Ug4200KA1995PLC 148924

Registered Office: 3/3/2, Bellandur Gate,

Sarjapur Main Road, Bangalore, Karnataka - 560103

QUESS CORP LIMITED
CIN: LY4140KAZ2007PLCO43909

Registered Office: 3/3/2, Bellandur Gate,
Sarjapur Main Road, Bangalore, Karnataka - 560103

NOTICE

Tribunal, Bengaluru Bench on 13.04. 2023,

the same, on payment of the prescribed charges for the same.

Place: Bengaluru
Date: 07.03.2023

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL BENGALURU BENCH,
IN THE MATTER OF THE COMPANIES ACT, 2013

IN THE MATTER OF SCHEME OF AMALGAMATION OF GREENPIECE LANDSCAPES
INDIA PRIVATE LIMITED AND MFX INFOTECH PRIVATE LIMITED AND CONNEQT
BUSINESS SOLUTIONS LIMITED WITH QUESS CORP LIMITED AND THEIR RESPECTIVE

«.PETITIONER COMPANY NO. 1/ TRANSFEROR COMPANY NO. 1

..PETITIONER COMPANY NO. 2/ TRANSFEROR COMPANY NO. 2

..PETITIONER COMPANY NO. 3/ TRANSFEROR COMPANY NO. 3

... PETITIONER COMPANY NO. 4 /| TRANSFEREE COMPANY

A Petition under Sections 230 and 232 of the Companies Act, 2013 for sanctioning the Scheme
of Amalgamation of Greenpiece Landscapes India Private Limited and MFX Infotech Private
Limited and Connegt Business Solutions Limited with Quess Corp Limited and their respeclive
shareholders was presented by the Petitioners on 07.02.2023 and the said Petition came up for
admission on 07.02.2023 and is fixed for hearing before the Hon'ble National Company Law

Any person desirous of supporting or opposing the said Petition should send to the Petitioner’s
advocate at the address mentioned below, notice of such intention, in writing, signed by him/her
or his/her advocate, with his/her full name and address, to reach the Petitioner's Advocate, not
later than two (2) days before the date fixed for hearing of the Petition. Where he/she seeks to
oppose the petition, the grounds of opposition or a copy of the affidavit, shall be furnished with
such notice. A copy of the petition will be furnished by the undersigned to any person requiring

Unit no. 306, 3rd Floor, #30, Prestige Meridian |1,
MG Road, Bengaluru — 560 001

SAJI P JOHN
SPJ Legal, Advocates

Phone: +91 9845209798
Email: saji@spjlegal.com

BENGALURU
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