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Independent Auditor’s Report
To the Members of M/s. Quess International Services Private Limited

Report on the Audit of the Ind AS financial statements

Opinion

We have audited the Ind AS financial statements of M/s. Quess International Services Private Limited
(‘the Company’), which comprise the Balance sheet as at 315 March 2026, the Statement of Profit and
loss (including other comprehensive income), the Statement of cash flows and statement of changes in
equity for the year then ended and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies, Act 2013(*“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting standards
prescribed under section 133 of the Act and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31%' March 2026 and its loss, total comprehensive income,
changes in equity and cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the independent requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Ind AS financial statements.

Information Other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the Director’s report including Annexures to Director’s report, but does not
include the financial statements and our auditor’s report thereon.




l® ¢

Anil Kalaburgi & Associates F-01, “Century Chimes Apartments”
Chartered Accountants Shanthivana 2nd Cross , Sanjeevini Nagar
Bengaluru-560092, Karnataka
E mail: ca.anilkalburgi@gmail.com

Phone No: +91 9901026210

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the state of affairs (financial position),profit or loss (financial
performance including other comprehensive income), change in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Ind AS specified
under Section 133 of the Act, read with Rule 3 of the Companies (Indian Accounting standards) Rules,
2021. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process
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Auditor’s Responsibilities for the Audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place adequate internal financial controls system over financial reportlng
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
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@) Planning the scope of our audit work and in evaluating the results of our work; and
(ii) To evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”, a
statement on the matters specified in the paragraph 3 and 4 of the order.

2) As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss including other comprehensive income, Statement of
change in Equity and statement of cashflow dealt with by this report are in agreement with the books of
accounts;

d) Inour opinion, the aforesaid financial statements comply with the Standards specified under Section 133
of the Act, read with Rule 3 of the Companies (Indian Accounting standards) Rules, 2021;

€) On the basis of the written representations received from the directors as on 31 March 2026 and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of Section 164 (2) of the Act; i
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f) In our opinion and to the best of our information and according to the explanations given to us, the
provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls with reference
to financials statements and the operating effectiveness of such controls of the Company, are not
applicable: and

g) Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company, as no remuneration has been paid to any managerial personnel during the
year. Accordingly, reporting under section 197(16) is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company has no pending litigations that would impact the financial position of the Company.
The company did not have material foreseeable loss on long term contracts including derivatives
contracts;
. There were no amounts which were required to be transferred to Investor Education and Protection Fund
by the Company. :
(i) The management has represented that, to the best of its knowledge and belief, no funds have been
_ advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
. kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Company. Or
e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

o e

o
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(ii) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall:
) e directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party. Or
¢ provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under subclause
(d) (i) and (d) (ii) contain any material mis-statement.

e. No divided declared or paid during the year by the Company. Hence compliance with section 123 of the
Companies Act,2013 are not applicable.
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f. Based on our examination, which included test checks, the Company has used accounting software’s for
maintaining its books of account for the financial year ended March 31, 2026 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For M/s Anil kalaburgi & Assocaites
Chartered Accountants
FRN: 015953S

P
Anil A Kalaburgi

Partner
Membership No. 236440

Place: Bengaluru
Date: 30% April 2026
UDIN: 26236440UNYOEM5416
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Annexure - A to the Independent Auditor’s Report

Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended 31 March, 2026, we report that:

(i) (@) (A) According to the information and explanation given to us, the company has maintained
proper records showing full particulars, including quantitative details and situation of Property, Plant
and Equipment. However, book value of the property, plant and equipment is Nil as at 31% March
2026 due to depreciation and impairment of the fixed assets.

(B) According to the information and explanation given to us, the company has no intangible
assets. Accordingly, the provisions of clause 3(i)(a)(B) of the order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has a regular programme of physical verification of its
property, plant and equipment by which all Property, plant and equipment are verified at the
reasonable intervals. In accordance with this programme, certain Property, plant and equipment were
verified during the year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and the nature of its assets. No material discrepancies were noticed
on such verification,

(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company has no immovable properties. Accordingly, the provisions
of clause 3(i)(c) of the order is not applicable.

(d) According to the information and explanation given to us, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) during the year. Hence the provisions
of clause 3(i)(d) of the order is not applicable.

(e)According to the information and explanations given to us and on the basis of our examination of
the records of the company, there are no proceedings initiated or pending against the company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(ii) (a) According to the information and explanations are given to us and on the basis of our
examination of the records of the company, the company does not have any inventory
Accordingly, the provisions of clause 3(ii)(a) of the order is not applicable.
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capital limits in excess of five crore rupees in aggregate from banks and / or financial

institutions on the basis of security of current assets. Accordingly, the provisions of clause

3(ii)(b) of the order is not applicable

(iii)  According to the information and explanations given to us, and on the basis of our examination
of the records of the company, the company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms Limited Liability Partnerships or any other parties during the
year. Accordingly, the provisions of the clause 3(iii)(a),3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) &
3(iii)(f) of the order are not applicable.

(iv)  According to the information and explanations given to us and on the basis of our examination
of the records, the company has not given any loans, or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the company has not provided
security as specified under Section 186 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(iv) of the order is not applicable.

W) The company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, the provisions of clause 3(v) of the order is not applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of
Section 148 of the Act, in respect of Company’s products/ services. Accordingly, the provisions of
clause 3(vi) of the order is not applicable.

(vii)  (a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, to the appropriate authorities. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they become payable. '

(b) There are no dues in respect of income-tax, goods and service tax, duty of customs, duty of excise
and value added tax that have not been deposited with the appropriate authorities on account of any
dispute. Except the following.

Name of the | Nature Amount in Period Forum where Remarks. If any
Statute of (In Millions) the dispute is
Dues pending
The Income- | Tax 2.45 Million | AY 2014- | Pending Disallowance of PF
tax Act,1961 | Impact | (Approx) 15 Before CIT- | & ESI and tax
Appeals impact of Rs.2.45
million(approx.)
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(viii) According to information and explanation given to us, the company has no transactions, not recorded
in the book’s accounts have been surrendered or disclosed as income during the year in the tax
assessments under the Income tax act 1961.

(ix)  (a) According to the information and explanation are given to us, the company has not taken loans or
other borrowings. Accordingly, clause 3(ix)(a),3(ix)(b), 3(ix)(c),3(ix)(d), 3(ix)(e), 3(ix)() of the
Order are not applicable.

) (a) The company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3(x)(a) of the
order is not applicable.

(b) The company has not made any preferential allotment or private placement of shares during the
year. Accordingly, paragraph 3(x)(b) of the order is not applicable.

(xi)  (a) According to the information and explanation given to us, no fraud by the company or any fraud
on the company has been noticed or reported during the course of our audit. Accordingly, paragraph
3(xi) (a) of the order is not applicable.

(b) According to the information and explanation given to us, no offence involving fraud is being or
has been committed against the company by the officers or employee. Accordingly, paragraph 3(xi)
(b) of the order is not applicable.

(c) According to the information and explanation given to us, the company is not covered under
section 177 of the Companies, Act 2013. Accordingly, paragraph 3(xi)(c) of the order is not
applicable.

(xii)) In our opinion and according to the information and explanations given to us, the company s
not a Nidhi company. Accordingly, paragraph 3(xii)(a), (b), (c) of the order are not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

(xiv)  According to the information and explanation given to us, the company does not fall under Section
138 of the company's act 2013. Accordingly, paragraph 3(xiv) (a), (b) of the order are not applicable

(xv)  According to the information and explanations given to us, the company has not entered into
any non-cash transactions with its directors or persons connected to its directors alnd hence,
provisions of Section 192 of the Companies Act, 2013 is not applicable to the company
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(xvi) (i) The company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934. Accordingly, paragraph 3(xvi)(a)& 3(xvi)(b) of the order are not applicable.

(ii) The company is not a Core Investment Company (CIC)-as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order are not applicable.

(iv) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable

(xvii) According to the information and explanations given to us the Company has incurred cash losses in
the financial year Rs. 0 and Rs. 15.94 Millions in the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and there were no issues,
objections or concerns raised by the outgoing auditors.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx)  According to the information and explanations given to us, the company is not required to constitute
CSR Committee under section 135 of the Companies Act, 2013.Accordingly, the requirement of
clause 3(xx)(a) and 3(xx)(b) of the order is not applicable.
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(xxi) According to the information and explanations given to us, the company has not required to prepare
the consolidated financials as per the Companies, Act 2013. Accordingly, paragraph 3(xxi) of the

order is not applicable.

For M/s Anil kalaburgi & Assocaites
Chartered Accountants
FRN: 015953S

Anil A Kalaburgi

Partner
Membership No. 236440

Place: Bengaluru
Date: 30" April 2026
UDIN: 26236440UNYOEM5416




Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068
CIN : U93000KA2008PTC133410

Balance sheet as at March 31, 2026

(Amounts in the [inancial statements arc presented in Millions, except cquity shares data and otherwise stated)
(Amount in Millions)

Particulars Note L LoD
31 March 2026 31 March 2025
ASSETS
Non-current assets
Property. plant and cquipment 3 (0.00) 1.39
Right-of-Usc Asscts 3 - 047
Financial assets
Other financial assets 4 4.08 4.08
Deferred tax assets (net) 3 ; 21.40 23.76
Income tax assels (net) 5 23195 26.36
Total non-current assets 49.43 56.07
Current assets
[nventories B
Financial assets
(i) Trade receivables 6 3239 5742
(ii) Cash and cash equivalents 7 204.21 199.24
(iii) Other financial assets 8 0.62 0.76
Other current assets 9 524 9.09
Total current assets 242.46 266.51
Total Assets 291.89 322.57
EQUITY AND LIABILITIES
Equity
Equity sharc capital 10 10.00 10.00
Other equity I 260.05 26061
Total equity .. 270.05 270.61
Liabilities »
Non-current liabilities
Financial liabilities
(i) Leasc Liabililics
Provisions -
Total non-current liabilities - -
Current liabilities
Financial liabllities
(i) Borrowings - -
(ii) Leasc Liabilitics 12 - 0.25
(iii) Trade and payables 13 12.33 30.19
(iv) Other [inancial liabilitics 14 2.98 13.04
Other current liabilities 15 5.52 7.00
Provisions 16 1.00 1.49
Total current liabilities 21.84 51.96
Total Liabilities 21.84 51.96
Total Equity and Liabilities 291.89 322.57
The notes referred to above form an integral part of the financiul statements,
As per our report of even date attached Jfor and on behalt' of Board of Directors of
for Anil Kalaburgi & Associates Quess International Services Private Limited
Charlered Accountants
o>
wln ""z‘\\ A ¢
\#,l" el N\\\ -
-
Anil A Kalaburgi Tej Hans Raj Singh Nitin Dave
Pariner Managing Diccclor Director
Muembership No. : 236440 DIN: 10901793 DIN: 07084241
Place: Bengaluru Place: Bengaluru Place: Bengaluru

Date: 30-04-2026 Date: 30-04-2026 Datc: 30-04-2026



J J o

= = D5

J O O

A\\ ,‘
1
- ~

e C C O 0 0 O 000 0

@ ¢ C C C

Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CiIN : U93000KA2008PTC133410

Statement of Profit and Loss for the period ended 31 March 2026

{Amounts in the financial statements arc presented in Millions, except cquity shares data and otherwise stated)

(Amonnt in Millivns)

Particulars

Note For the year emled

31 March 2026 31 March 2025

Income
Revenue (rom operations 17 22.89 312,65
Other income 18 25.14 4.93
Total Income 48.04 317.58
Expenscs
Cost of materials, stores and spare parts consumed 19 - 1.87
Employee benclits expenses 20 11.43 27371
Finance costs 21 0.00 858
Dcpreciation and amortization cxpenscs 22 1.57 6.95
Other expenses 23 3322 87.16
Total expenses 46.22 378.27
Profit before tax 1.82 (60.69)
Tax expensc
Deferred tax 5 2.36 (8.69)
Total tax expenses 2.36 (8.69)
Profit for the year (0.55) (51.99)
Other comprehensive income/Loss
Items that will not be reclassified subsequently to profit or loss

Remeasurement of the net defined benefit liability/asset (0.34)

Income tax relating to items that will not be reclassed to profit or loss - 0.09
Other comprehensive (income)/ Loss for the year, net of tax - (0.25)
Total comprehensive income for the period (0.55) (51.74)
Earnings per equity share (face value of Rs 10 each)
Basic 29 (0.55) (51.99)
Diluted 29 (0.55) (51.99)

The nolcs referred to above form an integral part of the financial stalements.

As per our report of even date attached
for Anil Kalaburgi & Assaciates
Chartered Accountants

Firm registiation number: 0159535

Partner
Membership No. : 23644

Place: Bengaluru
Date: 30-04-2026

for and on behalf of Board of Dircctors of
Quess International Services Private Limited

r?\%vh"'ﬁ' N\(‘Fﬁ“ 4,

Tej Hans Raj Singh Nitin Dave

Managing D' ector Director

DIN: 10901793 DIN: 07084241
Place: Bengaluru Placc: Bengaluru
Date: 30-04-2026 Date: 30-04-2026



Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Cash flow statement for the year ended March 31, 2026

(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stared)

(Amount in Millions)

Particulars

For the year ended

31 March 2026

31 March 2025

Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation expense
Bad debts written off
Impairment loss allowance on financial assets, net
Interest income
Finance costs
Operating cash flows before working capital changes
Working capital adjustments:
Changes in:
Inventories
Trade receivables and security deposits
Other current, non-current, unbilled revenue and financial assets
Tradc payables and other financial liabilitics
Other liabilitics and provisions
Cash generated from operating activities
Income taxes paid, net of refund
Net cash (used in) / provided by operating activities (A)
Cash flows from investing activities
Acquisition of property, plant and cquipment and intangibles
Interest income on term deposits and others
Net cash / provided by investing activities (B)
Cash flows from financing activities
Finance cost paid
Short-term borrowings, net of repayments
Net cash (used in) / provided by financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period (refer note 7)

1.82 (60.69)
1.57 6.95
0.72
- 3767
(7.45) @.17
0.00 8.58
(4.06) (10.94)
. .14
25.03 177.13
3.99 0.85
(17.86) (60.51)
(12.27) (13.01)
(5.17) 94.67
241 (9.08)
(2.76) 85.59
0.29 0.00
7.45 4.17
7.74 4.17
(0.00) (8.58)
(0.00) (8.58)
4.98 81.18
199.24 118.03
204.21 199.24

The notes referred to above form an integral part of the financial statements.
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Quess International Services Private Limited
Sy Na 32/4, Sky Walk Avenue, Khata No 299, Roopens Agrahara Village, Begar Hubali, Bommanahalli, Bangalore - 560068

Notes to the financial statements for the year ended 31 March 2026

1. Company overview
Quess Intemational Services Private Limited (“the Company™) is incorporated on 14 March 2008 under the provisions of Companies Acl 1956, The Registered
ufice of the company is located in Bangalore. The company is engaged in the business of providing Facility management services

2. Significant accounting policies

This note provides a list of the significant accounting policics adopted in the preparation of these [nd AS financial stalements. Accounting policies have been
consistently applicd except where a newly issued Indian Accounting Standard is initially adopled or a revision (o an existing Indian Accounting Slandard requires a
change in the accounting policy hitherto in use

2.1 Basis of preparation

Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) and the provisions of the Companies Act, 2013 (*the Act') and the
relevant rules thereunder. The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the C panies ([ndian A ing Standards) Rules. 2015
and Companies (Indian Accounting Standards) Amendment Rules. 2016

The Ind AS financial s are | | in Indian Rupces ("[NR™) which is also the Company’s (unclional cuncncy and all amounts have been rounded ofT lo

the nearest Millions. unless otherwise stated

Basis of measurement
The fi al have been prepared on a historical cost convention and on an accrual basis, cxcepl for the following:

i. Certain financial asscts and liabilitics that arc qualified 1o be measured at fair valuc (refer accounting policy on financial instruments);

ii. Defined benefit and other long-lerm employee benelits where plan assel is measured at fair value less present value of defined beneiil obligalions (“DBO™)

2.2 Use of estimates and judgement

The preparation of the financial statements in conformily with Ind AS requires 1 1o make jud i s and assumplions Lhat altect the
application ol accounting poticies and the reporied amounts of assels. liabilities. income and expenses. Aclual results may differ lrom these estimales

Cstimates and underlying assumptions are reviewed on a periodic basis Revisions to accounting estimates are recognized in the period in which the estimates are
revised and in any luture periods affected, In paiticular, information about significant areas of esiimation, uncerainty and critical judgements in applying accounting
policies that have the most sigailicant ¢(Tect on the amounts recogiized in the (inancial stalements is included in the lollowing notes:

i) Conringent liability: Contingent liabilities are not recognized in the Fnancral but are disclosed in the notes. They are assessed continually to determine
whether an outflow of resources embodying ceonomic benefits has become probable. If it becomes probable that an outflow of future economic benefits will be
required for an item previously dealt with as a contingent liability. a provision is recognized in the fmancial statements of the period in which the change in
prabability oceurs (exeept in the extremely rare circumstances where no reliable estimate can be made)

1)) Income taves: Significant judgements arc involved in determining the provision for income taxes, including the amount expeeted (o be paid or recovered in
conncction with uncertain Lax positions. Availabilily of uture taxable profits against which deferred tax amount can be used

Measurement of defined benefit obligations: Key actuarial assumptions used [or actuarial valuation.

iv) Impairment of financial assets: The Company assesses on a forward looking basis (he expected credit losses associaled with its assels carried al amortised cosl
and FVOCI debl instruments.

v} Property, plant and equipment: Uscful life ofasscl,

vi) Other estimates: The preparation of £ ial imolves esti and assumptions that affect the reported amount of assets, liabilities, disclosure of
contingent liabilities at Lhe date of financial siatements and the reported amount of revenues and expenses for the reporting period. Specifically, the Company
estimates the probabilily of collection ol accounts receivable by analyzing historical pay pattems, ations credit-warthiness and
cuntent ecanomic trends. [f the linancial condition of'a cuslomer deteriorates, additional allowances may be required

2.3 Measurcment of fair values
Some of the Company’s accounning policics and disclusures require the measurement ot tair values, for both financial and nonfinancial assets and liabilities
Fuir values are caregorised into different levels in a fair value hicrarchy based on the inputs used in the valuation techniques as follows:

- Level |: quoted prices (unadjusted) in active markets for identical asscts or liabilitics
- Level 2: inpuls other than quoted prices included in Level | that are observable for the asset or liability, cither directly (i, as prices) ov indirectly (ic derived from

prices)
- Level 3: inputs for the assct or liabilily that are not based on observable market data (unobscrvable inputs)

far as possible. Ifthe inputs used w measure the fair value ofan

When meusuring the fair value of an asset or a liability, the Company uses observable market da
asset or a liability fall into dillerent levels of the fair value hierarchy. (hen the fair value measurement is calegorised in its entirely in the same level of the fair value
hierarchy as the lowest level input that is signilicant lo the entire measurement

The Company recognises Lransiers between levels of the fair value hicrarchy at the end of the reporting period during which the change has occurred
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Notes to the financial statements for the year ended 31 March 2026

2.4 Property, plant and equipment
liems of property. plant and equipment arc stated at cost less accumulaled depreciation and impainment, it any.

Cost of an item of property, plant and equipment compriscs its purchase price including import dutics and non-tefundable purehase taxes, aiter deducting trade
discounts and rebates, any dircctly aftributable cost of bringing the items to its working condition for its intended usc and cstimated cost ol dismantling and
removing the item and restoring the site an which it is located. Cosls direetly attributable to acquisition are capitalized until the property, plant and cquipment are
ready for use, as inlended by management

Subsequent expenditures reluting to property. plant and equipment is capitalized only when it is probable that future cconomic benelits associated with these will
flow to the Company und the cost of the item can be measured reliably. Repairs and mai costs are recognised in the of profil and loss when
incurred, The cost and related accumulated depreciation are climi { from the financial upon sale or retirement of the asset and the resultant gains or
losses are recognised in the statement of profit and loss, Asscts to be disposed ofFare reported ar the lawer of the carrying value or the fair value less cost to sell

Depreciation methods, esti d useful lives and residual value

Depreciation is provided on a Straight Line Method (*SLM) aver estimated uscful life of the fixed assets esti d by the M The believes
that the useful lives as given below best represent the period over which management expects to usc these asscts based on an internal assessment and technical
cvaluation where necessary. Hence, the useful lives for thesc assets is different from the uscful lives as prescribed under part C of Schedule 11 of the Companics Act,
2013, Depreciation for asscts purchased/ sold during the year is proportionately charged. The Company estimated the uscful lives for fixed asscts as follows:

Asset Categary Estimated uselul life
Computer equipment 3 years
Vehicles 3 years
Plant and machinery 3 years
Furniture and fixtures 5 years
Oflice cquipment 3 years

amount is written down

The asscts residual value and uscfal lives are reviewed, and adjusted if appropriate, at the end of cach reporting period, An asset’s carryi
immediately to its recoveruble amount it the asset’s currying umount is greater than its estimated recoverable amount.

Gains and losses on disposals arc determined by comparing proceeds with carrying amount, These arc included in prafil or loss within other gains/losscs

Adyvance paid towards the acquisition of property. plant and equipment outstanding at each balance sheet date is classilied as capital advances under other non-
current assels and (he cost ol'the assels not put to use belore such date are disclosed under *Capital work-in-progress’

Impairment of property. plant and equipment

Property, plant and equipment are evalualed for recoverability whenever events or changes in circumstances indicaie that their carrying amounts may not be
recoverable. For the purpose of impairment testing. the recos erable amount (i.c. the higher of the fair value less cost to sell and the valuc-in-use) is determined on an
individual assel basis unless (he asset does not generale cash flows that are largely independent of those fom other assels. In such cases, the recoverable amount is
determined for the CGU (o which the assel belongs

Ifsuch asscis are considered to be impaired, the impairment Lo be recognised in the statement of profit and Toss is measurcd by the amount by which the car rving
value of the assels cxceeds the estimated recoverable amount of the assel. An impaiment loss is reversed in the statement of profit and loss if' there has been a change
in the estimates used 1o delermine the recoverable amount

The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not execed the carrying amount that would have been
determined (net of any aceumulated amortisation or depreciation) had no impainnent loss been recognised for the asset in prior years

2.5 Leases

Leases in which a significant portion of the risks and rewards of ownership arc not transferred to the Company as lessce are classilied as operating feases. Payments
mude under operating leascs {nel of any incentives received from the lessor) are charged 1o profit or loss on a straight-line basis over the period of the lease unless
the payments arc structured Lo increase in line with expeeted general inflation to compensate for the lessor’s expected inflationary cost increases

Minimum lease payments made under finance leases are apportioned belween the finance charge and the reduction of the outstanding liability. The finance charge is
allocated to cach period during the lease term so as to produce a constunt periodic rate of interest on the remaining balance of the liability,

2.6 Revenue

The Company has adopted Ind AS 115 “Revenue from Contraets with Customers™ etfective April 1. 2018 using the cumulative catch-up transition method, applicd
to contructs that were not completed as at Apdl 1, 2018, In accordance with the cumulative cateh-up teansition method, the compartives have not been
retrospectively adjusted.

Revenue is recognised upon Lansfer of control of ised services to in an amount 1hat reflects the consideration the Company expect Lo receive in
eachange for those senices

At contruct inception, the Company assesses ils promise to transfer services to customier to identify separate performance obligations. The Company applics
Jjudgmenl 1o determine whether each service promised (o a customer are capable of being distinct, and are distinct in the contex! ol the contracL. il noL, the promised
services are combined and accounted as a single performance obligation. The company allocales the arrangement consideration to separalely identi
performance obligation bused on their relative stand-alone selling price or residual method

TR
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Notes to the financial statements for the year ended 31 March 2026

Revenue from time and material contracts are recognised as the serviees are performud and as per the rerms of the arangement with the customer where there is no
uncertainty as to measurcment or collectability of consideration. When there is unceriainty as to measuremenl or ullimate collectability. revenuc recoenition is
postponed until such uncertainty is resolved

The Company may enter into arrangements with third party suppliets to provide services, In such cases, the Company evaluates whether it is the principal (i.c. repon
revenues on a gross basis) or agent (i.¢. report revenues on a net hasis), In doing so. the Company first evaluates whether it controls the service before it is transferred
1o the customier. If the Company conlrol the service before il is ransferred 10 the customer. it is the principal: il not, it is the agent,

Revenues in excess of invoicing are classified as contract assets (which we refer as unbilled revenue) while invoicing in excess ol revenues are classilfied as conlracl
liabilities (which we refer 1o as uncamed revenues)

Refer Note 36 for disclosure related to revenue from contracts with customers

Policy in case of Unbilled revenuc and uncarned revenue
Revenues in cxeess of invoicing arc classificd as contract asscls (which we refer as unbilled revenue) while invoicing in cxcess of revenues arc classified as contract
liabilitics (which we refer to as uncarncd revenues)

Policy in case of Contract modifications
Any change in scope or price is considered as a conlracl modilication. The Company accounts for modilications lo existing conlracts by assessing whether (he
services udded are distinet and whether the pricing is at the standalone selling price. Services added that are not distinct are accounted for on a cumulative catch up
basis. while thosc that are distinct are accounted for prospeetively. cither as a scparate contract il the additional services are priced at the stanclalone selling price, or
as a termination of the exisling conlract and creation of a new contract if not priced at the standalone selling price

Policy in case of variable consideration

The Company accounts for variable considerations like. volume di , rebales and pricing incentives to customers as reduction of revenue on a systematic and
rational basis over the period of the contract. The Company cstimatus an amount of such variable consideration using cxpected value method or the single most
likely amount in a range of possible consideration depending on which method betier predicls the amount of consideration to which we may be entitled

Policy in case of warrantics
The Company acerues the estimated cost of warrantics at the time when the revenue is 1ecognized. The aceruals are based on the Company's historical expericnee of
service delivery costs

Policy in case of cost of obtaining a contract
Incremental costs thal relate dircelly to a contract and incurred in sccuring a contract with a cuslomer arc recognized as an assct when the Company cxpeets to
recover these costs and amortized over the contract term

Policy in case of cost of fulfilling a contract

The Compauny recognizes contract fuliiment cost as an assel if those casts specifically relale to a contract or (0 an anlicipated contract, the co:
resources lhat will be used in salislying performance ohligations in luture: and the costs are expected 1o be recovered, The asset so recognized is amorlized on a
systemalic busis consistent wilh the transfer of services Lo customer to which the assel relates

s generate or enhance

Policy in case of signifi (i J p
The Company assesses the Lliming of the transfer of services Lo the customer as compared 1o the Liming of payments to determine whether a significant financing
component exists. As a practical expedien, the Company does nol assess the existence ol a significant financing component when the dilTerence hetween payment
and transfer of deliverables is a year or less. [ the dilTerence in timing ariscs for icasons other than the provision of finance 1o cither the customer or us, no (inancing

componen is deemed (o exist

Policy in case of Principal vs ageni

The Company may enter into arrangements with third party suppliers 1o provide services, In such cases, the Company cvaluales whether it is the principal (i.c. report
revenucs on a gross basis) or agent (i.c, report revenues on a net basis). In doing so, the Company first evaluates whether it controls the service before it is transferred
to the customer. Ifthe Company conlro! the service before it is transferred 1o the customer, it is the principal; if not, it is the agent.

2.7 Other income
Other income mostly comprises interest income on deposits, dividend income and gain/ (losses) on disposal of linancial assels and non-linancial assets. Interest
income is reengnised using the efTective interest method. Dividend income is recognised when the right to receive payment is established.

2.8 Financial instruments
a) Recognition and initial measurement

Trade receivables and dubt sccuritics issued are initially recognised when they are originated. All other financial assets and financial liabilitics are nitially
recognised when the Company becomes u party to the contractual provisions of the instrument

A financial asset or financial liability is initially measured at fair value plus, for an item not al fair value through proftt and loss (FVTPL), transaction costs that arc
directly attributable to its acquisition or issue

—




Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata Nu 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalure - 560068

Notes to the financial statements for the year ended 31 March 2026
b} Classification and subsequent measurement Financial assets
On initial recognition, a financial assct is classified and measured

- amortised cost:

- Fair Value through other comprehensive income (FVOCT) - debt investment;

- Fair Value through other comprehensive income (FVOCT) - equity investment; or
- Fair Value through profit and loss (FVTPL)

Financial asscts are not ¢lassified subsequent to their initial recognition, cxcept if'and in the period the Company changes its business model for managing financial
asscls

A financial asset is measured at amortised cost i( it meets both the following conditions and is not designated as at FVTPL:

- Lhe assel is held within a business model whose objective is Lo hold assets 1o collect contractual cash lows: and

- the contractual terms of' the financial assets give rise on a specilied dale to cash lows that are solely payments of principal and interest on the principal amounts
outstanding

A debt investment is measured at FVOCTif it meets both of the following conditions and is not designated as al FVTPL:

= the asset is held within a business model whose objective is achicved by both collecting contractual cash flow and selling financial asscts; and

- the contractual terms of the financial assets give rise on a specified date to cash flows that are solely payments of principal and interest on the principal amounts
outstanding

On initial recognition of an cquity invesiment that is not held for trading, the group may irrevocably cloct to present subsequent changes in the investment’s fair
value in OCT (designaled as FVOCI- equily investment). This clection is made an an insestment-to-inves basis. All i ial assets not classificd as amortised
cost or FVOCT as desciibed above are measured al FVTPL. This includes all derivative financial assels. On initial recognition. the Company may irrevocably
designate a financial asset that otherwise meels the requirements to be measured at amortised cost or at EVOCH as at EVTPL. if doing so climinates or significantly
reduces an accounting mistake that would otherwise arise

Financial assets: Subsequent measurement and gains and losses

Financial assets, at FVTPL These assets are subsequently measured at fair value Net pains and losses. including any interest or dividend income
are recognised in profit o loss

s are subscquently measured at amortised cost using the effective interest method, The wmortised cost is

Financial asscts ul amortised cost These as:
reduced by impairment losses. [nterest income, loreign exchange pains and losses and impairmenl are recognised in
profitor loss. Any gain or luss on derecognition is recogmised in profit or oss.

Debt investments a1 F'VOCI These assels are subsequently measured at [air value [nterest income under the elfective interest method, forcign
exchange gains and losses and impairment are recognised in profit or loss. Other net gains and losses are recognised in
OCI. On derecognition. gains and losses accumulated in OCI are reclassified Lo profit or loss

Equity investrments at FVOCT These asscts are subsequently measured al fair value, Dividends are recognised as income in profit or loss unle:

ss the
dividend clearly represents a recovery of part of the cost of the investment. Other nel gains and losses are recognised in

OCTland are not reclassilied to profil or loss

<) lmpairment of financial assets

I'he Company axsess on a forward looking basis the exp d eredit losses iated with its assets carried at amortised vost and FVOCH debt instruments. I'he
impairment methodology applied depends on whether there has been a significant increase in credit tisk. Note 28 details how the Company determines whether there
has been a significant increase in credit risk

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model lor measurement and recognition ol impairment loss. The Company follows
‘simplified approach” for recognition of impairment loss allowance on Lrade receivables. The application of simplilied approach does not require the Company to
track changes in credit 1isk. Rather, it recognizes impairmenl loss allowance based on lifetime ECLs at cach reporting date, vight liom its initial recognition, For
recognition of impairment loss on other finuncial asscts and risk exposure. the Company detenmines that whether there has been a significant increase in the credit
risk since initizl recognition. If credit risk has not increased significantly. 12-month ECL is used 1o provide for impairment loss. IHowever. if credit risk has increased
significantly, lifetime ECL is used. If in subsequent period, credit quality of the instrument improves such thin there is na longer 4 significant increase in credit risk
since initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

d) Derecognition of lnancial assets

A {inancial assel is derecognised only when:
- The Company has translerred the rights 1o receive cash (lows itom the linancial assel or
- retains the contractual rights o receive the cash [lows of the (inancial assel. but assumes a contractual obligation 0 pay the cash lows (o one or more recipients

cl. the Company cvaluates whether it has ansferred substantially all risks and rewards of ownership of the financial asset. In
ind rewards of ownership of the financial asset, the financial

Where the entity has transfernied un
such cases. the financial asset is derecognised. Where the entity has not transferred substantially all risks
asset is not derecognised

Where the entity has ncither transferred a financial asset nor retains substantially all risks und rewards of ownership of the financial assct, the financial asset is
derecognised 1f'the Company has not retained control of the financial asset. Where the Company retains control of the financial assct, the asset is continucd to be
1ecognised o the extent of continuing involvement in the financial assct

Financial liabilities

a) Initial recognition and measurement
Financial liabilitics are classificd. al initial recogmition. as linancial liahilitics at fait valuc through profit or loss or amortised cost
All financial liabilities are recognised initially at tair value and, in the case of loans and horrowings and payables. net of directly atiributable wansaction costs

b) Subsequent measurement

The measurement ol linancial lisbilitics depends on their classification, as desciibed below:
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Financial liabilities at fair value through profit or loss

Tair

Financial liabilities at faiv value through profit or loss include financial liabilities held for trading and futancial liabilities designated upon initial recognition as
value through profit or loss. Financial liabililies arc classified as held for trading il they arc incurred for the purposc of tepurchasing in the ncar ferm. This category
also includes derivative financial instruments entered into by the Company that are not designated as hedying instruments in hedge relationships as defined by Ind
AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments

Gains or losses on liabilities held for trading are recognised in the profit or loss. Financial liubilities designated upon initial recognilion at (air value through prolit or
are designaled as such i the initial date of recognition, and only if the criteria in Ind AS 109 are sutistied, For liabilities designated as FVTPL. fuir value pains
losses attributable 10 changes in own credit risk arc recognised in OCI. These gains/ losses are not subscquently transferred (o slatement of profil and loss. However,
the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such tiability are recognised in the statement ol profit or loss
The Company has not designated any financial liability as at fair value through profit and loss

Amortised cost

recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
s are derccognised as well as through the EIR amortisation process

After initi
and losses are recognised in profit or luss when the liabil

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as financc costs in the statement of profit and Joss

Financial guarantee contracts

Financials gurantce contracts issucd by the holding company e those contracts that require a payment to be made 1o reimburse the holder for a loss it incurs
because the specilied debtor fails 1o make the pavment when due in accordance with the terms of a debl instrument. Fair value of cost of availing the [inancial
guranice is recognized initially as an asset gising corresponding affeet to a component in other cquity. The assct so recognized is amortised v the statement of profit
and loss over the period of such guraniec availed

Derecognition

Al ial liabilily is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing linancial liability is 1eplaced by
another [rom Lhe same lender on substantially diflerent terms, or the terms ol an existing liabilily are subslantially moditied. such an exchange or madilication is
treated as the derceognition of the original liability and the recognition of a new liabilily. The dilfeience in the respeetive carying amounts is recognised in the
staternent of profit or loss

2.9 Employee benelit

(a) Defined benefit plans

The Company’s gratuity plan is a defined benetit plan. The present value of gratuity obligation under such defined benefit plans is determined based on actuarial
valuations carried oul by an independent actuary using the Projected Unit Credil Method, which recognises each period of service as aiving rise 1o additional unit of
employee benelil entitlement and measure each unil separately to build up the final obligation. The obligalion is measured at 1he present value of estimated fulure
cash flows. The discoum rates used for determining the present value of obligation under defined benefit plans. is based on the markel vields on Government
sceuritics as at the balance sheet dale, hay ing mawurity periods apptoximating Lo the terms of related obligations

Actuurial gains or losses are r ised in other prehensive income. Curther. the prolit or loss does nol include an expected return on plan assels. lnsiead net
interest recognised in profit or loss is calculated by applying the discount rate used 1o measure the defined benefit obligation to the net defined benefit liability or
asset. Lhe actual return on the plun assels above or below the discount rale is recognised as part of remeasurements of the net defined liability or assct through other
comprehensive income

Remeasurement of the net defined liability or asscl (excluding amounts included in net interest on the net defined benefit liability) are not reclassified to profit or
loss in subsequent periods.

The Company’s gratuity scheme is administered through a trust with the State Bank of India and the provision for the same is determined on the basis of actuarial
valuation carried out by an independent actuary. Provision is made for the shortfall, if any, between the amounts required o be contributed 1o meet the accrued
liability for

rallily as determined by actuarial valuation and the available corpus of the funds

b) Defined contribution plan

A defined contribution plan is a post-employment benetit plan under which an entity pays specilied contnbulions 1o 2 separale entily and has no obligation Lo pay
any lurther amounts, The Company makes specified monthly contributions towards employee Provident Fund lo Gosernment administered Provident Fund Scheme
which is a defined contribution plan. The Company's contribution is recogniscd as an cxpense in the statement of° profit and loss during the period in which the
employce renders the related service

<) Short-term cinployee henefits

Short-term employee benetits are measured on an undiscounted basis and ure expensed as the related service is provided A liability is recognised for the amount
expected 1o be paid e.g. short term cash bonus. it the Company has a present [egal or constructive obligation to pay this amount as a result of pasl services provided
by the ecmployee, and the amount ol obligation can he cstimated reliably,

d) Termination benefits

Termination benefits ure expensed at the carlicr of when the Company can no longer withdraw the olfer of those benefits and when the Company recognizes cost fur
restructuring. IFihe benefits are not expected to be settled wholly within 12 months of reporting date, then they are discounted,

1) Effect ol New Labour Code on Employee Benefit expenses
The Company has considered the impact of four labour cudes on the tfinaneial statements
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2.10 Foreign currency Iransactions and balances

Forcign cumency transactions are translated into the funclional curreney using the exchange rates at the dates of the transactions. Forcign currency denominated

monclary asscts and liabilities ure translated inlo the relevant functivnal curreney at exchange rates in effcet at the balance sheet date

Foreign exchange gains and losses resulting from the seltlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies al year end exchange rates are generally recognised in profit or loss. N ry assels and n y liabilities denominaled in a foreign
currency and measured at fair value are translated at the exchange rale prevalent au the date when the fair value was determined, Non-monetary assels and non-
monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date of transaclion
Translation diffcrences on assets and liabilities camicd at fair value arc reported as patt of the fair value gain or loss and arc generally recognized in profit and loss,
execpt exchanye differenees arising from the vanslation of the following items which are recognized in OCl:

~ equity investments at fair value through OCI (FVOCT)
« 4 financial liability designated as a hedge of the net investment in a forcign operation to the extent that the hedge is effective; and
- yualifying cash flow hedges to the extent that the hedges are effective

2.11 Taxes

Income tax expense comprises current and defeired income tax, Income tax expense is recognised in net profit in the statement of profit and loss except to the extent
that il relales (o items recognised directly in equity. in which case it is recognised in other comprehensive income

Current income tax for current and prior periods is recognised al the amounl expected to be paid Lo or recovered (rom the tax aulhorities, using the tax rates and lax
laws that have been enacted or substantively enacted as on the balance sheel date

Deferred income lax assels and liabilities are recognised for all temporary dilferences arising belween the lax bases of assets and liabilities and their carrying amounls

in the financial stalements exeept for the cases menlioned below. Deferred income tax assets and liabilitics are measured using tax rates and tax laws thal have been

enacted or substantively cnacted by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences are expected

10 be recovered or settfed. The effect of changes in lux rates on deferred income tax assets and liabilities is recognised as income or expense in the period that
cludes the cnactment or the sut ive enactment date. Deferred tax is not recognised for @

- temporary differences arising un the initial recognition of assets und liabilitics in a transaction that is not a business combination and that affects neither accounting
nor taxable profits or loss at the time of the Iransaction

- temporary investments related to & in subsidiaries, i and joint arr: 1o the extent that the Company is able to control the timing of
revetsal of the temporary differences and it is probable thal they will nol reverse in Uhe foresceable future; and

- taxable temporary diflerences arising on the initial recognition of goodwill

Deferred tax assels are recognised Lo the extent that il is probable that future tuxable profits will be avaitable against which they can be used. The existence of unused
tax losses is strong evidence that future laxable profits may not be available, Therefore, in case of history of recent losses, the Compuany recognizes a deferred lax
asset only to the extent that it has sufficient taxable lemporary differences or there is convincing other evidence that sufficient taxable profits will be availabie against
which such deferred tax can be realized. Deferred tax assets, unrecognised or recognised, are reviewed at cach reporting date and are recognised reduced to the
extent that it is probable/mo tonger probuble respectively that the retated tax benetit will be realized

Deferred tax asscts and liabilitics are offset if there is a legally cnforceable right to offsct current lax assets and liabilitics, and they relate Lo income taxes levied by
the same rax authority on the same laxable entity. or on different tax entities, but they intend to settle current tax labilities and asscts on a net basis or their tax assets
and liabilities will be realized simultaneously.

2.12 Provisions (other than employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it is probable that an outflow of
cconomic benefits will be reguired to settle the obligation. Provisions arc recognised at the best cstimate of the expenditure required 1o settle the present obligation
at the reporting datc. Provisions are determined by discounting the expected future cash flows {representing the best estimate of the expenditure required o settle the
present obligation at the balance sheet date) at a pre -lax rate that reflects current market assessments of the time value of money and the risk specific to the liability.
The unwinding of discount is recognised as finance cost. Expected future operating losses are not provided for.

Onerous contract

A contract is considered 10 be onerous when the expected cconomic benefit to be derived by the Company from the contract are lower than the unavoidable cost of
meeling its obligations under the contract. The provision for an oncrous contract is measured at present value of the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before such a provision is made. the Company recognizes any impairment loss on the assets
assoclaled with the contract

2.13 Comtingent liability

A contingent liability exists when there is a possible but not probable ubligation. or a present vbligation that may. but probably will not. require an oultlow of
resources, ot a present obligation whose amount cannot be estimated reliably. Contingent labilities do not warrant provisions, but are disclosed unless the
possibility of outflow of resources is remote, Contingent asscts are disclosed in the linancial statements it an nflow of cconomic benelits is probable

2.14 Cash and cash equivalents

Cash and cash cquivalems includes cash on hand. other short-term highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdraits




Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

Notes to the financial statements for the year ended 31 March 2026

2.15 Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the cffects of transactions of a non-cash nature, any deferrals or
aceruals of past or future operating cash receipts or payments and item of income or expenscs associated with investing or financing cash flows, The cash lows from
operating, investing and financing activities of the Company arc scgregated.

2.16 Earnings per share

Basic camings per equity share arc computed by dividing the net profit attributable to the cquity holders of the company by the weighted average number of equity

shares outstanding during the period. The pany docs not have p ial dilutive equity shares outstanding during the period

2,17 Scgment reporting

Based on the "management approach” as defined in Ind AS 108, Operaling Seg the Chief Operaling Decision Maker evaluales the Company's performance and
allocales resources based on an analysis of various perlc indi by busi A dingly, the Company is engaged in the business of providing

facility management services and is considered by CODM as Lhe only reportable business segment taking inlo account the nalure of the business, the organization
structure, intemal reporting struclure and risk and rewards. All the assets of the Company are located in India. The Company caters lo the needs of only the Indian

q hial

market. Accordingly. there are no reportable v geogray

(This space has heen intenionally lefi blunk)
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Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Statement of Changes in Equity for the year ended 31 March 2026
(Amounts in the financial statements arc presented in Millions, cxcept cquity shares data and otherwise stated)

(A) Equity share capital

Millions)
Particulars Note e ok
31 March 2026 31 March 2025
Opening balance 10 10.00 10.00
Changes in equity share capital 10 = -
10.00 10.00

Closing balance

(B) Other equity

Other items of other

Reserves and surplus coml;:lrch:l:sivc Total equity

Particulars Note Remea‘s:‘:lrement a.ttributable m

Retained Other of the net equity holders of the

earnings Reserves defined benefit Company

liability/asset

Balance as of 31 March 2024 304.84 3.25 4.24 312.33
Add: Profit for the Period (51.99) - (51.99)
Add: Fair valuc of financial guarantce reccived - - - T
Add: Other comprehensive income (net of tax) - - 0.25 0.25
Balance as of 31 March 2025 252.85 3.25 4.49 260.61
Add: Profit for the Period (0.53) - (0.55)
Add: Fair value of financial guarantee received - - - £
Add: Other comprehensive income (net of tax) - - = =
Balance as of 31 March 2026 252.30 3.25 4.49 260.06

The notes referred to above form an integral part of the financial statements,
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Quess International Scrvices Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali,

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year cnded 31 March 2026
{Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

3. Property, plant and equipment

(Amonnt in Millions)

Computer

Plant &

Office

Furniture

Particulars quip Machinery T & fixtures Vehicles Total
Gross carrying amount as at 31 March
2024 5.81 82.01 1.60 0.58 2.44 92.44
Additions during the year - - . . .
Disposals for the ycar = E - = - -
Balance as at 31 March 2025 5.81 82.01 1.60 0.58 2.44 92.44
Additions during the year - - - . - -
Disposals for the year - - - - - -
Balance as at 31 March 2026 5.81 82.01 1.60 0.58 2.44 92.44
Gross carrying amount as at 31 March 542 76.69 1.60 0.58 244 86.73
2024

Depreciation for the year 0.30 4.01 . - 4.31
Accumulated depreciation on deletions - - - - = =
Balance as at 31 March 2025 5.72 80.71 1.60 0.58 2.44 91.04
Depreciation for the year 0.09 1.30 1.39
Accumulated depreciation on deictions . e - = a i
Balance as at 31 March 2026 5.81 82.01 1.60 0.58 2.44 92.44
As at 31 March 2026 (0.00) 0.00 0.00 0.00 0.00 (0.00)
As at 31 March 2025 0.09 1.30 0.00 0.00 0.00 139

There company has recognised impairment loss of 0.29 Mn during the year on Plant and Machinery as there is no future economic benefits that will be

dervived from the usage of the assct

Right-of-Use Assets

Particulars ROU Building Total

Gross carrying amount as at 31 March 22.36
2024 22.36

Additions during the year - -
Disposals for the year - -
Balance as at 31 March 2025 22.36 22.36
Additions during the year - -
Disposals for the ycar - -
Balance as at 31 March 2026 22.36 22.36
Gross carrying amount as at 31 March 19.25
2024 19.25

Depreciation for the year 2.64 2.64
Accunulatcd depreciation on delctions -
Balance as at 31 March 2025 21.90 21.90
Depreciation for the year 0.47 0.47
Accumulated depreciation on delctions -
Depreciation for the vear 22.36 22.36
Net carrying amount:

As at 31 March 2026 = =
As at 31 March 2025 0.47 0.47

a4
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068
CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2026
(Amounts in the financial statemenls are presented in Millions, except equity shares data and otherwise stated)

Other (inancial assets

(Amount in Millions)

Particul As at As at
articulars 31 March 2026 31 March 2025
Sccurity deposits 4.08 4.08
4.08 4.08

Taxes
Amount recognized in profit or loss

For the year ended

Particulars
31 March 2026

31 March 2025

Current income tax:

In respect of the current period

Excess provision related to prior years (refer note (i) below)
In respect of the prior period

Minimum alternale tax credit utilization / (entitlement) -
Tax relating to carlicr ycars -
Deferred tax:

Attributable to:

Deferred tax expense for earlier periods

Origination and reversal of (emporary differences 2.36 (8.69)
Increasc/ reduction of tax rate * =
Income tax expense reported in the Statement of profit and loss 2.36 (8.69)

Income tax recognized in other comprehensive income

For the year ended

Particulars
31 March 2026

31 March 2025

Remeasurement of the net defined benefit liability/ asset

Before tax - (0.34)
Tax expense/( benefit) - 0.09
Net of tax - (0.25)
Reconciliation of effective tax rate
For the year ended For the year ended
Particulars
31 March 2026 31 March 2025
Profit before tax 1.82 (60.69)
Tax using the Company's domestic tax ratc 25.17% 25.17%
Effect of:
Difference in enacted tax rate 0.00% - 0.00% -
Non-deductible expenscs 0.00% - -0.24% 0.14
80JJA Tax incentives 0.00% - 0.00%
Others 0.00% = 0.00% =
Elfective tax rate 25.17% - 24.93% 0.14
Add: Provisions relating to earlier years 0.00% - 0.00% -
Income tax expense reported in the Statement of profit and loss 25.17% - 24.93% 0.14
The following table provides the details of income tax assets and income tax liabilities as of 31 March 2025 and 31 March 2024
Non-current tax assets (net)
Particulars BOED G
31 March 2026 31 March 2025
Income tax assets 2395 26.36
Income tax liabilitics -
Net income tax asset at the end of the 23.95 26.36

vear
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, B nahalli, Bangalore - 560068
CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2026
(Amounts in the financial statements are presented in Millions, excepl equily shares data and otherwise stated)

E Deferred tax assets, net

Particul As at As at
e 31 March 2026 31 March 2025

Deferred tax asset and liabilities are attributable to the following:

Deferred tax asset:
0.29

15.41

Provision on employee benefits- Gratuity 0.17

Impairment loss allowance on financial assets 14.16

Excess of depreciation provided for in the books over the depreciation allowed 7.08 $.06
under the Income tax laws ’

Defered Tax - Leases 116 x 0.01
Deferred tax liabilities:

Excess of depreciation provided for in the books over the depreciation allowed
under the Income tax laws

Others
Net deferred tax assets 21.40 23.76

The movement of deferred tax aggregating to Rs. -2.36/-Millions for the year ended 31 March 2026 (PY 31 March 2024 Rs -8.69 Millions) comprises of Rs. -2.36/- Millions (PY
31 March 2025: Rs. -8.69 Millions) charged to Statment of profit and loss and Rs. 0- Millions (31 March 2025: Rs.0,09/- Millions) charged to other comprehensive income,

F Recognized deferred tax assets and liabilities
Movement of deferred tax assets / liabilities presented in the balance sheet

Openin Recognized in Recognized Closin
SO e R elely b:lancf proﬁgt or loss in gCl balanci
Deferred tax assets on:
Provision for employee benefits 0.29 (0.12) - 0.17
Impairment loss allowance on financial 15.41 (1.25) - 14.16
Excess of depreciation provided for in the books over the depreciation allowed 8.06 (0.98) - 7.08
under the Income ax laws
Leases [ndAs 116 0.01 0.01) - 0.00
Others - - - -
Gross deferred tax assets 23.77 {2.36) - 21.40
Net deferred tax assets 23.77 (2.36) - 21.40

(Amount in Rs Mn)

Openin Recognized in Recognized Closin
O e - ™ arsh 202 h::lan(:cg proﬁgt or loss in gCl halanc%
Deferred tax assets on:
Provision for employce bencefits 0.67 (0.30) 0.09 0.29
Impairment loss allowance on [inancial 593 9.48 - 15.41
Excess of depreciation provided for in the books over the depreciation allowed 8.49 (0.43) =
under the Income tax laws 8.06
Lcascs IndAs 116 0.07 (0.06) - 0.01
Others - - - 2
Gross deferred tax assets 15.15 8.69 0.09 23.76
Net deferred tax assets 15.15 8.69 0.09 23.76




Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2026
(Amounls in the financial statements are presented in Millions, except equity shares data and olherwise slated)

Trade receivables
(i) Trade Reccivables - Billed

Particulars —— GOEG
31 March 2026 31 March 2025
Unsecured
Undisputed Trade Receivables
Considered good 69.55 44,50
Less: Allowance for expecled credit loss (considered good) (1.84) (1.84)
Credit impaired 14.47 59.38
Less: Allowance for expected credit loss (considered doubtful) (54.40) (59.38)
27.78 42.67
Disputed Trade Receivables
Considered good - -
Credit impaired = 5.41
Less: Allowance for expected credit loss (considered doubtful) - (941)
Net trade receivables 27.78 42.67
All trade reccivables arc current.
(ii) Trade receivables - unbilled
q As at As at
S 31 March 2026 31 March 2025
Unbilled revenue 4.61 14,75
Less: Provision for impairment of unbilled revenue = =
4.61 14.75
Total trade receivables (Billed and unbilled) 3239 57.42
Of the above, trade receivables rom related parties are as below:
Particulars Azt ey
31 March 2026 31 March 2025
Trade receivables from related parties 112 4.49
Less: loss atlowance = =
1.12 4.49

Net trade receivables

The Company's exposure to credit and currency risk, and loss allowances related to trade receivables are disclosed in note 26,

=
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Notes to the financial statements for the year ended 31 March 2026

nahalli, B lore - 560068

(Amounts in the financial stalements are presented in Millions, except equily shares data and otherwise stated)

Cash and cash equivalents

Particulars

As at
31 March 2026

As at
31 March 2025

Cash and cash equivalents
Balances with banks

In current accounts 204,21 199.24
Cash and cash equivalents in the statement of cash flow 204.21 199.24
Other financial assets
Particul As at As at

artogars 31 March 2026 31 March 2025
Security deposits 0.15 0.15
Interest accrued but not duc 0.48 0.61

0.62 0.76
Other current asscts
As at As at

Particulars

31 March 2026

31 March 2025

Advances other than capital advances

Other advances 3.60 77
Prepaid cxpenses 0.00 0.72
Balance with governemnt authoritics 1.6+ 0.60
5.24 9.09
*Balance with governemnt authorities represent GST ITC receivable from Kamataka Government which is subject to reconciliation
Equity share capital
Particul As at As at
aruiculals 31 March 2026 31 March 2025
Authorized
10,00,000 (31 March 2025: 10,00,000) equity shares of par value of Rs 10 each 10.00 10.00
10.00 10.00
Issued, subscribed and paid-up
10.00,000 (31 March 2025: 10,00,000) cquity sharcs of par valuc of Rs 10 cach, fully paid up 10.00 10.00
10.00 10.00

N

Reconciliation of

of shares ding at the beginning and at the end of the reporting period

As at 31 March 2026

As at 31 March 2025

Particulars

Number of shares ~ Amount in Rs Number of shares Amount in Rs
At the commencement of the year 10.00,000 10.00 10.00,000 10.00
Shares issued during the year - - a =
At the end of the year 10.00.000 10.00 10,00,000 10.00

Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10/~ per share. Each holder ol equity shares is entitled (o one vole per share. The Company
declares and pays dividends in Indian Rupces. In the event of liquidation of the Company, the holders of equity shares will be entitled to reccive residual assets of the
Company. after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharcholders.

Shares held by holding company

As at 31 March 2026 As at 31 March 2025

Particulars

Number of shares  Amount in Rs Number of shares Amount in Rs

Equity shares
Equity shares ol par value Rs 10 each

Quess Corp Limited 9.99.999 10.00 9.99.999 10.00
Ajit Isaac (Nominee of Quess Corp Limited) | 0.00 | 0.00
10,00.000 10.00 10,00,000 10.00

Ay
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, B
CIN : U93000KA2008PTC133410

halli, Bangalore - 560068

Notes to the financial statements for the year ended 31 March 2026
(Amounts in the financial slatements are presented in Millions, except equily shares data and otherwise slated)

Details of shareholders holding more than 5% shares in the Company
Particulars As at 31 March 2026 As at 31 March 2025
Number of share: % Held Number of shares % Held
Equity shares
Equity shares of par value Rs 10 each
Quess Corp Limited 9.99,999 99.99% 9,99,999 99.99%
9.99,999 99.99% 9,99,999 99.99%

As per the records of the Company. including its register of members/shareholders, the above shareholding represents both legal and beneficial ownership of the shares

Details of shareholding of promoters:
Promoter name As at 31 March 2026 As at 31 March 2025
h 0, d 1
L= % held Number of shares % held 7 change during
shares the year
Quess Corp Limited 9,99,999 99.99% 9.99,999 99.99%
Ajit Isaac (Nominee of Quess Corp Limited) 1.00 0.01% 1 0.01% -
10.00,000 100.00% 10.00.000 100.00% -
Other Equity *

q As at As at
i 31 March 2026 31 March 2025
Retained earnings 252,31 252,87
Other reserves 325 3.25
Other comprehensive income 4.49 4.49

260.05 260.61

* For detailed movement of reserves refer statement of changes in equity

Other comprehensive income
Remeasurement of the nel defined benefit hability/(asset) comprises actuarial gain and losses and return on plan assets (excluding interest income).

Other financial liabilities

Particul As at As at
Sl il 31 March 2026 31 March 2025

Lease liability (refer note 31 (ii)) - 0.25
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CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2026
(Amounts in the financial slatements are presented in Millions, except equily shares data and otherwise slated)

Trade payables
i} Trade payables

e -

Particulars

As at
31 March 2026

As at
31 March 2025

Undisputed dues

Trade payables Lo related parties (refer nole 30 (iii))

Other trade payables

Ducs to micro, small and medium cnterprises (refer note 34)

Disputed dues
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises and related parties

All trade payablcs are current.

i} Trade payables - unbilled dues

10.03
0.05

10,03
5.68
0.20

10.08

15.90

Particulars

As at
31 March 2026

As at
31 March 2025

Undisputed dues
Total outstanding ducs of micro cnterpriscs
Total outstanding to related partics

Total outstanding dues of creditors other than micro
enterprises and small enterprises and related parties

Disputed dues
Total outstanding dues of micio enterprises

Total outstanding dues of creditors other than micto enterprises and small
cnterprises and related partics

Total trade payable (billed and Unbilled)

Trade payable (billed and unbilled dues) ageing schedule as on 31 March 2026:

14.29

14.29

12.33

30.19

Outstanding for the following periods from due date of payment/ date of transaction

Particulars

Unbilled Dues  Less than | vear 1-2 year 2 -3 year

NOreTnonm s

Total

Undisputed

- Micro enterpriscs and small enterprises

- Others x
Disputed

- Micro enlerprises and small enterprises - -
- Others - - -

- 0.05

Intercompany AP balance
- Terrier Sccurity Services (India) P Ltd - -
- Quess Corp Ltd 2.25 8.68 1.35

12.28

Trade Payables mentioned above are subjected Lo confirmation.

Trade payable (billed and unbilled ducs) ageing schedule as on 31 March 2025:

Outstanding for the following periods from due date of payment/ date of transaction

Particulars
Unbilled Dues  Less than | vear 1-2 year

2-3 year

NTOTE THam 3

Total

Undisputed

- Micro enterprises and small enterprises -
- Others 14.29 0.85 4.82
Disputed

- Micro enterprises and small enterpriscs =
" Others - -

Intercompany AP balance

- Terrier Security Services (India) P Ltd

- All Sec Technologies - -
- Quess Corp Lid - 10.03

0.20
19.97

10.03

Other current financial liabilities

Particulars

As at
31 March 2026

As at
31 March 2025

Amount payable 1o related parties

298
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2026
(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise staled)
Capital creditors

Other payables

Accrucd salarics and benefits 0.00 13.02
2.98 13.04
The Company’s exposure to currency and liquidily risk related lo trade payables is disclosed in nole 26.
Other current liabilitics
Particul Asat As at
i 31 March 2026 31 March 2025
Balances payable to government authorities * 5.52 7.00
5.52 7.00

*The balances payable to government authorilies include ¥4.518 million towards Provident Fund and Z1.039 million towards ESI, which relates preceeding previous years
The carrying amounts of these liabilitics are subject to reconciliation, The mangement has confirmed the sare and shall be discharged in subscquent years.

Provisions
Particul As at As at
W TLIE 31 March 2026 31 March 2025
Provision for gratuity (refer note 32) * 1.00 149
1.00 1.49

* The gratuity amount disclosed pertains to employces who have left the organisation. The amount shall be adjusted appropriately in FY 2026-27 oncc the claims are settled.
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Quess International Services Private Limited

Notes to the financial statements for the year ended 31 March 2026

Revenue from operations

(Amount in Millions,

Particulars

For the vear endei For the year ended
31 March 2026 31 March 2025

Facility management services

Other income

22.89 312,65
22.89 312,65

Particulars

For the year ended For the year ended
31 March 2026 31 March 2025

Interest income under the effective interest method on:
Deposits with Banks

Interest income on present valuation of financial instruments
Interest on tax refunds due

Miscellaneous income ( Income Tax Refund)

Liabilitics no longer required written back

Impairment loss/ reversal allowance on financial assets. net [refer note 26(i)]

Excess provision written back

Cost of material and stores and spare parts consumed

7.32 417
- 0.15
0.12 -
8.75 -
0.26 -
4.98 -
3572 0.61
25,14 4.93

Particulars

For the year ended For the vear ended
31 March 2026 31 March 2025

Inventory at the beginning of the year
Add: Purchascs during the year
Less: [nventory at the cnd of the year

Cost of materials, stores and spare parts consumed

Employee benefits expenses

- 1.14
- 0.73

- 1.87

Particulars

For the year ended For the year ended
31 March 2026 31 March 2025

Salaries and wages
Conuibution to provident and other funds
Expenses related to post-cmployment defined benefit plan

Staff welfare expenses

Finance costs

10.42 249.30
0.08 30.96
0.93 (9.69)

- 3.13

11.43 273.71

Particulars

For the year ended For the year ended
31 March 2026 31 March 2025

Interest expensc on financial liabilites measured at amortised cost
Othcer borrowing costs

Interest Expense on Term Deposils

Depreciation_expenses

0.00 0.18
. 7.00
- 1.40

0.00 8.58

Particulars

For the vear ended For the vear ended
31 March 2026 31 March 2025

Depreciation of property, plant and cquipment (refer note 3)

(This space has been intenionally lefi hlank)

1.57 6.95
1.57 6.95
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Quess International Services Private Limited
Notes to the financial statements for the year ended 31 March 2026

Other expenses

For the vear ended For the vear ended

Particulars
31 March 2026 31 March 2025

Sub-contractor charges - 17.35
Rent (refer note 31) 0.04 1.77
Power and fuel 0.05 055
Repairs & maintenance

- plant and machinery - 0.57

- others 038 1.87
Legal and profcssional fees (refer note 23.1) 047 0.85
Rates and taxes 3.00 o473
Printing and stationery . 0.63
Storcs and tools consumed - 18.18
Travelling and conveyancc 0.42 0.81
Communication expenses 0.16 0.59
Insurance (0.03) 1.93
Bad Dcbts Written off - 0.72
Bank charges 0.03 -
Impairment loss/ reversal allowance on (inancial assels, nel [refer note 26(i)] - 37.67
Impairment loss/ reversal allowance on property, plant and equipment* 0.29 -
CSR Expenses - 0.57
Misccilancous cxpenses (0.00) 0.38
Event organisation Expcnscs 28.41 -

33.22 87.16

* As the company does not except any luture economic benefits [rom the plant and machiney, the company has charged the impariment loss on Lhe writlen down
valuc of the assct.

Payment to auditors (net of goods and services tax included in legal and professional fees) 2

For the year ended For the year ended
31 March 2026 31 March 2025

Particulars

Statutory audit 0.23 0.23
Lirnited review 0,03 0.12
Tax audit fee 0.05 0.05

0.31 0.40

Details of CSR expenditure

As per Section 135 of the Companies Act. 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the
immediately preceding three financial years on Corporate Social Responsibility ("CSR") activities shall not be applicable to the company due to non satisfcation of
the prescribed threshold limits

For the year ended For the year ended
31 March 2026 31 March 2025

Particulars

a) Gross amount required to be spent by the Company during the year -
b) Amount spent during the year - 0.57
i) Construction or acquisition of any asset - -
ii) On purpose other than i) above - 5
c) Shortfall at the end of the year - -
d) Total of previous years' shortfall - -
¢) Nature of CSR aclivities NA Student Enrichment
g) Dctails of related party transactions. - =]
h) where a provision is made with respect to a liability incurred by entering into a

contractual obligation, the movements in the provision during the year shall be shown
scparatcly L -

(This space hus been intenionally left hlank)
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Rovpena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068
CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2026

(Amounts in the financial statements are presented in Millions. except equity shares data and otherwise stated)

Financiul instruments - fair value and risk management
Aceounting classification and fair values
The carrying value and air value of financial instruments by categories as at 31 March 2026 and 31 March 2025 is as follows:

Fair value hierarchy

The section explains the judgement and estimales made in determining the fair values of the financial instruments that ae:
a) recognized and measured at fair value
b) mcasured at amortized cost and for which fair valucs arc disclosed in the financial statcments

To provide an indication about the reliability of the inputs used in determining fair value, the group has classified its financial instruments into the three levels
prescribed under the [ndian Accounting Standard

Particulars Carrying value Fair Value
31 March 2026 Level 1 Level 2 Level 3
Financial assets measured at amortised cost
Non current financials assets 4.08 - - 408
Loans = i - -
Trade receivables 32.39 - . 32.39
Other Financial Assets 0.62 0.62
Cash und cash equivalents 204.21 - - 20421
Total financial assets 241.30 - = 241.30
Financial liabilitics measured at amortised cost
il Leasc Liability L
Loans and borrowings - - = -
Trade payables 1233 - - 12,33
Other current financial liabilities 298 - - 2.9%
T'otal financial liabi 1531 - - 15.31
Particulars Carrying value Fair Value
31 March 2025 Level 1 Level 2 Level 3
Financial assets measured at amortised cost
Non current financials asscts 4.08 - - 4,08
Loans = - - —
Trade receivables 57.42 - - 57.42
Other Financial Asscts 0.76 0.76
Cash and cash cquivalents 199.24 - = 199.24
Total financial assets 261.50 - - 261.50
Financial liabilities measured at amortised cost
Leasc Liability 025 - 0.25
Loans and barrowings - - . -
Trade payablcs 30.19 . - 30.19
Other current financial liabilitics 13.04 - - 13.04
T'otal financial liabilities 43.48 - - 4348

Fair value hierarchy
Level 1: Level 1 hicrarchy includes financial instruments measured using quoted prices. This includes investment in equity, preference shares, mutual funds and
debentures that have quoted price. The non-convertible debentures is classified under Level | being quoted debentures

Level 2: The tair value of financial instruments that arce not traded in an active market (for example, taded bonds. over-the counter derivatives) is determined using
valuation techiniques which maximize the use of observable market data and rely as litde as possible on entily-specitic estimates. [f all significant inputs required to
fair value an instrument are observahle. the instrument is included in level 2

Level 3: If one ur more of the significunt inputs is not based an observable market data. the instrument is included in level 3. This is the case for investment in
unquotced preference sharcs included in level 3

Fair valuation method
The fair value of the financial assets and liubilitics is included at the amount at which the instrument could Be exchanged in a current transaction belween willing
partics, other Lhan in a forced or liquidation sale. The following methods and assumptions were used o estimate the fair values:

Financial Assets:
Fair value of these assets are measured at balance sheet dale value, as most of them are settled within a shoit period and so their fair value are assumed (o be almost
cqual to the balance sheet date value

Financial Liabilities:

shoit-lerm borrowings :

Loans and borrowings: It includes cash credit and overdiatt Taeilities, working captta) loan and bill discounting Taeihities. Thes
classified and subsequently measured in the financial statements at amortized cost. Considering that the interest rate on the loan is reset on a monthlyrquarterly
basis. the camying amount of the loan would be a reasonable approximation of its fuir value




Quess [nternational Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahaili, Bangalore - 560068

2 Trade payables and other liabilities: Fair valucs of trade and other liabilitics arc measured at batance sheet value, as most of them are scttled within a short period
and so their fair values are assumed to be almost cqual lo the balance sheet values.
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Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

Financial risk management

The Company has exposure 1o the following risks arising from financial instruments:

= Credit risk ;
= Liquidity risk : and
* Market risk

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Company’s
risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks
and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activitics. The
Company, through its training and management standards and procedures. aims to maintain a disciplined and constructive control environment in which all

employees understand their roles and obligations,

The Company's board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy
of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in its oversight role by Internal Auditors Internal
Audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the Audit Committee.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company's receivables from customers and investments in debt securities. The objective of managing counterparty credit risk is to prevent
losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other

factors.

The carrying amount of following financial asscts represents the maximum credit exposure:

Trade and other receivables

The Company’s cxposure to credit risk is influcnced mainly by the individual characteristics of cach customer, However the management also considers the factors
that may influence the credit risk of its customer base. The Company has established a eredit policy under which each new customer is analyzed individually for
creditworthiness before the Company's standard payment and delivery terms and condilions are offered. The Company's review includes external ratings. if they
are available, financial statements, credit agency information, industry information and in some cases bank references.

The Company limits its cxposure to credit risk from trade reccivables by establishing a maximum payment period of one to three Months for customers. The
Company does not have trade receivables for which no loss allowance is recognised because of collateral,

Expected credit loss assessment lor corporate customers as at 31 March 2026 and as at 31 March 2025 are as follows:

The Company uscs an allowance matrix to measure the expected credit loss of trade reccivable from customers bascd on industry practices and the business
environment in which the entity operates. the management considers that trade receivables are in default (credit impaired) if the payments are more than 270 days
past due. Loss rates are based on actual credit loss experience over the last six quarters, These rates have been adjusted 10 reflect the management's view of

economic condilions over the expected lives of the receivables,

The following table provides information about the exposure to credit risk and cxpected credit loss for trade reccivables from customers:

As at 31 March 2026

heth: q
. Gross carrying Expected credit Expected credit . .e oy Carrying amount

Particulars ! receivable .

amount loss rate losses A . of trade receivables
Not due - 0.1% - Yes -
Past duc 1-90 days 27.88 1.8% 0.51 Yes 27.37
Past due 91180 days - 3.2% - Yes -
Past due 181-270 days . 29.1% - Yes -
Past duc 271-360 days 2,40 74.9% 1.80 Yes 0.60
Past due 360-730 days (0.75) 75.0% (0.56) Yes (0.19)
More than 730 days 54.49 100.0% 54,49 Ycs -

84.02 56.24 27.78
As at 31 March 2025
‘Wheth N
. Gross carrying Expected credit Expected credit ,e er Carrying amount

Particulars receivable K .

amount loss rate losses = e of trade receivables

i evegdil ol
Not due 38.48 3.2% 1.99 Yes 36.49
Past due 1-90 days 6.29 9.7%% 0.61 Yes 5.68
Past due 91-180 days 0.60 43.1% 0.26 Yes 0.34
Past duc 181-270 days 0.44 63.5% 0.28 Yos 0.16
Past due 271-360 days 0.35 100.0% 0.35 Yes ]
More than 363 days 37.72 100.0% 57.72 Yes -
103.88 61.21 142.67
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Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068
Movement in allowance for impairment in respect of trade receivables.

Thc movement in the allowance for impairment in respect of trade and other receivables during the year was as follows.

Particulars Aglat g

31 March 2026 31 March 2025
Balance as at the beginning of the year 20.43 29.13
[mpairment loss recognized 40.78 (8.69)
Less: Amounts written off - -
Balance as at the end of the year 61.21 20.43

Liquidity risk

Liquidity risk is the risk that thc Company will encounter difficulty in mecting the obligations associated with its financial liabilitics that are scttled by delivering
cash or another financial assct. The Company’s approach to managing liquidity is to cnsurc, as far as possiblc, that it will have sufficicnt liquidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Management monitors rolling forecast of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The
Company’s objective is to maintain a balance between cash outflow and inflow. Usually, the excess of funds is invested in fixed deposits. This is generally carricd
out in accordancc with practice and limits sct by the Company. The limits vary to take into account the liquidity of the market in which the Company opcratcs.

i) Financing arrangement
As at 31 March 2026

Contractual cash flow

Particulars

Carrying Amount 0-1 vears 1-2 years 2-5 years 5 years and above
Borrowings - N - -
Trade payables 12.33 12,33 - -
Other financial liabilities 2.98 2.98 - =

As at 31 March 2025

Contractual cash flow

Particulars
Carrying Amount 0-1 years 1-2 years 2-5 years S years and above
Borrowings - - = +
Tradc payables 30.19 30.19 & E
Other financial liabilitics 13.04 13.04 - =

Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s incomne or the
value of its holdings of financial instruments.Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and
payables and long term debt. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return,

(i) Currency risk
The Company is not exposed to significant currency risk as the revenue and expenses are denominated only in INR
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

Capital management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business. The Company monitors the retum on capital as well as the level of dividends on its equity shares. The Company's objective when managing capital is to
maintain an optimal structure so as to maximize shareholder value.

The Company monitors capital using a ratio of ‘adjusted nct debt” to “cquity’. For this purposc, adjusted nct debt is defined as aggregale of non-currcnt borrowing
and current borrowing, less cash and cash cquivalents. Adjusted cquity compriscs all components of equity other than amounts accumulated in the effective
portion of cash flow hedges and cost of hedging.

The Company’s policy is to keep the ratio below 2.00. The Company’s adjusted net debt to equity ratio were as follows:

Particulars i —

31 March 2026 31 March 2025
Total External liabilities = -
Less: Cash and cash equivalent 204.21 199.24
Adjusted nct debt (total borrowings nct of cash and cash cquivalent) (204.21) (199.24)
Total equity 270 271
Net debt (Total external liabilities) to equity ratio {0.76) (0.74)

(This space has been intenionally left blank)
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Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khatu No 299, Roopena Agrahara Village, Begur Hobali, Bommanahulli, Bangalore - 560068

Contingent liabilitics and commitment (to the extent not provided for)

Particulars st ey
31 March 2026 31 March 2025
Bank guaraniees issued against performance of contract - 2382
Income Tax demand - PF - for AY 2014-15 245 245
GST - 156
Non payment of Interest - GST/FY 2017-18 002
245 27.83

Earnings per share

Particulars

For the vear ended

31 March 2026

31 March 2025

Nominal value of equity shares (Rs per share)
Net profit after tax for the purpose of camings per share

Weighted average number of shares uscd in computing basic carnings per share

Basic carnings per sharc (Rs)

Weighled average number of shares used in computing diluted camnings per share

Diluted carnings per share (Rs)

Related party disclosures
Name of related partics and description of relationship:

- Holding Company

-Entities having significant influence

« Fellow Subsidiarics

Entity having conumon dircclors

Entitics in which key managerial personnel have significant
influence

Key Management Personnel (KMP)

10
(0.55)

10,00,000.00
(0.55)

10.00,000.00
(0.55)

Quess Corp Limiled

Fairfax Financial [oldings Limited

Fairbridge Capital {Mauritius) Limited

FFHL Group Limited

Fairfax (Barbados) In(crnational Corp.

Isaac Enterprises LLP (formerly known as "Isaac Enterprises Private limited")

Quess (Philippines) Corp.

Quesscorp loldings Pl Ltd

Quessglobal (Malaysia) Sdn, Bhd

Quess Corp Lanka (Private) Limited
Quesscorp Singapore Pte Limited

Quess Comp Vietnam LLC

Excelus Learning Solutions Private Limited
Quess Inlernatonal Services Private Limited
Quess Selection & Services Pte Limited
Quess Malaysia Digilal Sdn. Bhd

Q P C

Quesscorp Manpower Supply Services LLC
Quess East Bengal FC Private Limiled (under liquidation effective 02 September 2020)
Quess Cop NA LLC

Stellarslog Technovation Private Limited

Quess Recruil, nc

Quesscorp Solutions Ple Lid

Quesscorp Consulting Ple Lid

Agency Pekerjaan Quess Recruil Sdn. Bhd.

Quesscorp Solutions Pte. Lid

Quess Engincering Pie. Lid (w.¢.(. November 12, 2025)

Quesscorp Manpower Supply Services LLC (S P.C.) (w.e f. August 01. 2025)

Excclus Learning Solutions Private Limited (Tcj Hans Raj Singh)

Stellarslog Technosation Private Limited (Nitin Dayve)

Billion Carcers Private Limited (w.e.f. February 28, 2026) - (Tej lHans Raj Singh)
NIL

Nitin Dave - Managing Director

Tej Hans Raj Singh - Managing Director

CE

10

(51.99)
10.00,000.00

(51.99)
10,00,000.00

(51.99)
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Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

Entity conirolled by promoters and promoters group

(ii) Related party Iransactions during the year

Brainhunter Systems Limited

Mindwire Systems Limited

MF Xchange Holdings, Inc

MEXchange US. Inc.

Alldigi Tech Limited

Alldigi Tech fne. USA

Alldigitech Manila Inc. Philippincs

Heplagon Technologies Private Limited

Quuss Corp (USA} nc

Quess GTS Canada Holding inc

Vedang Cellular Services Private Limited
Monster com ([ndia) Private Limited
Monster.com SG PTE: Limited

Mouster com HK Limited

Agensi Pekerjuan Monsier Malaysia Sdn, Bhd
Trimax Smart [nfraprojects Private Limited
Terrier Sccurity Services (India) Private Limited
Digitide Solutions Limitcd

Bluspring Enterprises Limited

Bluspring New Horizon Two Private Limited (w.c.f. February 9, 2026)
Bluspring New Horizon One Privale Limiled (w.c [. February 9. 2026)
Mindwire Systems Limited

Particulars

For the year ending

31 March 2026

31 March 2025

- Revenue from operalions

- Other expenses

Quess Corp Limited -

Terricr Sceurily Scrvices (India) Prisate Limiled -

Digitide Solutions Limited 670
Quesscorp Manpower Supply Serviees LLC (S.P.C ) 0.28
Bluspring Enterprises Limited 19 69

Quess Corp Limited

(i) Balance receivable [rom and payable fo related parties as at the balance sheet date:

25.49
1.08

Particulars

As at
31 March 2026

As at
31 March 2025

- Trade payables
=« Other payables

= Trade receivables (gross of loss allowance)

- Provision for cxpenses

Quess Corp Limited 10.03

Quess Corp Limited

Qucess Corp Limiled 1712
Terricr Security Services (India) Private Limited 0.06
Bluspring Enterpriscs Limited 19.69

Quess Corp Limited

10.03

All transactions with these related partics are priced at arm's length basis and resulting outstanding balances are to be settled in cash within six months 0 one year of reporting date. None of

the balances are sceured
31 Leases
i) Operating Leases

The Company has taken operating leases for offices under

llable leasc that are ble on periodic basis at the option of both Jessor and lessee. Lhe 1o1al rent expense

g

debited to the statement of profit and loss for the current year.

Non-cancellable operaling lcase rentals payable (minimum lease payments) under these leases aie as follows:

For the year ended

S 31 March 2026 31 March 2025
Tolal renual cxpense relating 1o operating lease -0.26 1.77
Rent 483
Add: Rent Amortisation IndAs
Less: Leases - IndAs 116 10.26) {3.06)
Less: Rent Concession IndAs =
Rent eost to Profit and [.oss Statement (0.26) 1.77
ii} Lcase liability
Particulars Aol 4o
31 March 2026 31 March 2025
Current lease liability 0.25
Non-current Jease liability -
Total - 0.25
1 tollowing & the muovenent in fease liabilies
Particulars 55 Asal
31 March 2026 31 March 2025
{ lease recogimsed on ad [
lad AS 116 i . oo dan

{;\«“\\4
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Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

Add: Additions "

combination

Less: Deletion 026 -
Add: Finance cost acerued during the period 0.00 0.18
Less: Payment of lease obligation (0.26) (3.06)
Translalion loss / (gain)

Carrying amount 0.00 0.12




Quess International Services Private Limited

Sy Nu 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobuli, Bommanzhalli, Bangalore - 560068

Amount recognised w PL

Particul As at As at
i i 31 March 2026 3 March 2025
Interest expense (included in finance cost) 0.00 018
Expenses relating to short-term lease (included in other expenses) (0.26) (3.06)
Rent Concession IndAs = =
Expenses relating to Jease of low value assets that are not included above {included in other i R
expenses)
(0.25) (2.88)
The tablc below pravides details regarding the contraciual maturitics ol lease liabilities as of 31 March 2026 on an undiscounted basis:
Particula As at As at
S 31 March 2026 31 March 2025
Less than one year . 025
Onc to five years =
More than five ycars =
- 0.25
32 Assels and Hahilities relating to employee benefits
Particulars E5E] GOED
31 March 2026 31 March 2025
Net defined benefit liability. gratuity plan 1.00 1.49
Liability for compensated absences -
Total employee bencfit liability 1.00 1.49
Current 100 149
Non-current - 13 64

The company“does uot have any employees as on 31st March 2026 and accordingly the managemnet has decided not to obatin gar

The Company does not have any assets relating to employee benefits. For details about the related employee benefit expenses, see note 23

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act,1972. It entilles an employee. who has rendered at least five years of continuous scrvice.
fo grawmity at the rate of fificen days wages for every completed year of senvice or part thereof in excess of six months. based on the rate of wages last drawn by the cmployee
voncemed. These defined benefit plans cxpose the Company to actuarial risks. such as longevity risk. currency risk, interest rate risk and market (investment) risk,

Funding
The Company's gratuily scheme for employees is administered through a trusL with the Life Insurance Corporation of India. The funding requirements are based on the gratuity funds actuarial
measurement framework set out in the funding policies of the plan. The funding is based on a separate actuarial valuation for funding purpose for which assumplions are same as sel out
below. Employees do not contribute 1o the plan

funding requi Yol

The Company has deicrmined that, in accordance with the Lerms and conditions of gratuity plan, and in 2 with statutory requi (i
the plan, the present value ol relund or reduction in future conributions is not lower than the balance of'the Lotal fair value ol the plan asscts less the loal present value of obligations

Reconchliation of net defined benefit liabflity/asser

The following table shows a reconerliation from the opening balances to the closing balances for the net defined benefit liability and its components:

Particulars For the year cnded
sl 31 March 2026 31 March 2025
Reconciliation of present value of defined Lenelit obligation

Obligation ar the beginning of (he year 4.76 1336

Current service cost - {10.58)

Interest cost - 115

Benctit settled (0.49) (3.26)

Actuarial (gains)/ losses gnised in other prehensive incume

- Changes in eaperience adjustiments - 091

- Changes in demographic assumptions

- Changes in financial assumptions a H

- Changes in Demographic assumptions - =

Obligation at cnd of the year 4.27 4.76

Reconciliation af present value of plan assets

Plan assets at beginning of the year. at fair value 327 352

Interest income on plan assels = 025

Re-measurement- actuarial gain/loss) (0.57

Return on plan assets recognised in other comprehensiy e income

Coniributions . 0.06

Renefits settled

Plan assets al end ol year, at fair value 3.27 3.27
1.49

Ner defined benefit Fability 1.00
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(i} Expense recognised in profit or loss account

For the vear ended

Particulars

31 March 2026 31 March 2025
Current sertice cost - (10.38)
Intcrest cost . 115
Interes| income - (0.25)
Net gratuity cost - {9.69)

(ii) Remeasurements recognised in other comprehensive income

For the yvar ended

Particulars

D Defined benefit obligation - Actuarial Assumptions

31 March 2026 31 March 2025
Actuarial (gains) /losscs on defined benefit obligation = (0.91)
Return on plan assets cxcluding interest income 057
(0.34)

For the year ended

Particulars

31 March 2026 31 March 2025
Discount rate 0.0% 7.29%
Future salary growth 0.0% 6.00%
Altrition rate . 100% 34.00%

Statutory Impact of New Labour Code
On November 21, 2025, the Government of India notificd the four Labour Cades - the Code on Wages. 2019. the [ndustrial Relations Code. 2020. the Code on Social Seeurity, 2020, and the

Occupational Saltly. Health and Working Conditions Code. 2020 - consolidating 29 existing labour laws, The Company has d and disclosed the i | impact of these changes
on the basis of the best information lable, i with the puid provided by the Inslitute of Chariered Accountants of India. Considering the matcriality and regultatory-driven, non-
recurring nature of this impact, the Company has prescnied such incremenal impact as “Impact of new labour codes™ under E ional ltem in Lhe dalone S ol proliL and loss

for the year ended December 31. 2025, {lowever, since the company does not have any cmployees as at 3151 March 2026, there shall not be any impact on the employee benelit expenses duc
the New Labour codes

(This space has heen intenionally {efi blank)
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Revenue from Conltracts with customers

Disaggregation of revenue

The Company is providing facility managment scrvices accross India to various customers,
Trade Receivables and Contract Balances

The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue
Trade reccivable and unbilled revenucs are presented net of impairment in the Balance Sheet.

The following table provides information about receivables, contract assets and contract liabilities from contracts with customers.

As at As at
Particulars 31 March 2026 31 March 2025
Receivables. which are included in “Trade and other receivables' 27.78 42,67
4,61 14.75

Contracl assels

The unbilled revenue (contract assets) primarily relate to the company’s rights to consideration for work completed but not billed at the reporting date The
contract assels are transferred to receivables when the rights become unconditional.

The following table discloses the movement in unbilled revenue {contract assets) balances for the year ended 31 March 2026

For the year ended For the year ended
31 March 2026 31 March 2025

Particulars

Balance at the beginning 14.75 73572

Add : Revenue recognized during the period 22.89 312.65

Less @ Invoiced during the period 33.04 371.61

Less : Impairment / (reversal) during the period =

Add : Translation gain/{Loss) - =
4.61 14.75

Balance at the end

Note : The above unbilled revenue of Rs, 4.61 Million relates to the services provided in FY 2024-25. for which the management has decided to raise the
GST Invoices in FY 2026-27 and discharge the GST liability accordingly

Performance obligations and remaining performance obligations

The remaining performance obligation disclosure provides the amount of the Lransaction price yet Lo be recognized as al the end of the reporting period and
an cxplanation as to when the Company expects to recognize these amounts in revenue, Applying the practical cxpedicnt as given in ind AS 113, the
Company has not disclosed the value of remaining performance obligations for (i) contracts with an original expected duration of one year or less and (ii)
contracts for which the Company recogniscs revenue at the amount to which it has the right to invoice for services performed (typically those contracts

where invoicing is on time and material basis).

Dues to micro, small and medium enterprises

The Ministry of Micro, Small and Medium Enterpriscs has issued an Official Memorandum dated 26 August 2008 which recommends thal the Micro and
Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated atter filing of the
Memorandum. Howcever, the Company does not have any amounts payablc to such enterpriscs as at 31 March 2026 based on the information reccived and
available with the Company. Alsa the Company has not received any claim for interest from any supplier under the Micro, Small and Medium Enterprises
Development Act. 2006.

Sl As at As at
articulars 31 March 2026 31 March 2025

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the

accounting year:

The amount of interest paid by the Group in terms of section 16 of Micro, Small and Medium Enterprises 0.20
Development Act, 2006 (27 of 2006). along with the amounts of the payment made to the supplicr beyond the

The amount of interest due and payable for the period of delay in making puyment (which have been paid but
beyond the appointed day during the year) but without adding the interest specificd under this Act;

The umount of interest uccrued and remaining unpaid at the end of Lthe accounting year: and

The amount of further interest remaining duc and payable even in the succeeding years. uniil such date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible -
expenditure under section 23 of this Act.

The Chief Executive Officer and Managing Director of the company has been identified as the Chief Operating Decision Maker (“CODM™) as defined by
Ind AS 108, Operaling Segments. The CODM evaluates the Company's performance and allocates resources bused on an analysis of various performance
indicalors by service offeri Accordingly, the Company is engaged in the business of providing {acility management services and is considered by CODM
as the only reportable business scgment taking into account the nature of the business. the organization structure. internal reporting structure and visk and
tewards. All the assets of the Company are located in India. The Company caters to the necds of only the Indian market, Accordingly, there are no

reportable secondary geographical segments,

(This space has been intenionatly lefi hlank)
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Notes to the financial statements for the year ended 31 March 2026

Other statutory information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The Company do nol have any Iransactions with companies struck ofT.

(iii) The company did not have material foreseeable loss on long term contracts including derivatives contracts;

(iv} (i) The managemcent has represcnted that, to the best of its knowledge and belief, no funds have been advanced or loaned or invested (cither fiom bonowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities (*“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

. dircctly or indircctly lend or invest in other persons or entitics identificd in any manner whatsoever (“Ultimate Beneficiarics™) by or on behalf of the Company. Or

. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belicf, no funds have been reccived by the Company from any persons or cntitics, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall: .

*  directly or indircctly, lend or invest in other persons or cntities identified in any manner whatsocver (“Ultimate Beneficiaries™) by or on behalf of the Funding Party. Or
+  provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the
represcntations under subclause

(d) (i) and (d) (ii) conlain any malerial mis-stalement.

(v) No divided declared or paid during the year by the Company. Hence compliance with section 123 of the Companies Act, 2013 are nor applicable.

(vi) Statutory Payment including Provident Fund, ES] & Professional Tax are subjected to Reconciliation of opening balances

(Vii) Based on our examination, which included test checks, the Company has used accounting software’s for maintaining its books of account for the financial year ended
March 31, 2026 which has a feature of recording audit trail (cdit log) facility and the same has opcrated throughout the year for all relevant transactions recorded in the
soltware’s. Further, during the course of our audit we did nol come across any instance of the audit trail feature being tampered with and the audil trail has been preserved by
the Company as per the statutory requircments for record retention.

<This space is intentionally Lefl Blank>
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Notes to the financial statements for the year ended 31 March 2026

37 Analytical Ratios
Ratios Reason note Numerator D Ratio 25-26 Ratio 24-25 Yvariance
Current ratio | Current Assets Current Liabilities 1110% 5.33% 1105%
Debt-cquily ratio Total Dcbt Sharcholder's Equity 0 9.00% 9%
Debt service coverage ratio 3 Earnings available| Debt Service (Interest 0% -14.04% 14%
for dcbt service|and lcasc payments +
(Net  profit  after| Principal Repayments)
taxes +~  Non-
Operating
expenses)
Return on equity ratio 4 Net profit after tax- 0% -0.18% 0%
Average
Frefrence Sharehtb)lder's equity
Dividend )
[nventory turnover ratio 5 Sold Avcragce [nventory 0 3.27% -3%
Trade receivables turnover ratio 6 Net Credit Sales | Average Accounts 183% 5.45% 178%
(Gross credit sales 4Rceceivables
sales return)
Trade payables tumover ratio 7 Net Credit| Average Trade Payab|| 0% T12% -1%
{Purchascs  Gross
credil purchases -
purchase retumns +
Other expenses)
Net capital turnover ratio 8 Working Capital -138% LA5% -139%
Nel Sales { Total |(Current assels -
salcs - sales return) | Current liabilitics)
Nect profit ratio 9 i -2% -19% 17%
Net Profit Net Sales
Return on capital employed 10 Capital Employed 1% 0.1% 1%
Eamings Before (Tangible Net Wor[h
Interest and tax S Rcoth
Deferred Tax
Liability)
Reason for change more than 25%
1.As there is decreasc in Trade Payables . reduction in Cash credit, Current FY as cormpared to Previous FY, the ratio has increased in Current FY.
2 As there is not debt in the current FY the ratio is less as compared to Previous FY.
3 Since there is no debt and corresponding interest cost in the current FY, the ratio has been decreased
4 Duc to decreasc in profits in Current FY as compared to PY
5 There is no conumption of materials during the Current FY, there is a change in the ratio,
6 Due o decares in the sales in current FY as compared to Previous FY., the ratio has changed
8 Duc to decares in the working capital in current FY as compared to Previous FY, the ratio has changed
9. Due to decrease in sales in current FY, the ratio has changed
10. Due to increasein other income, there is profit in the current FY
38 Previous year’s figures have been regrouped/reclassified, wherever necessary to conform to those of current year classification.
Note No Previous Classification Current Reclassification B Reason for reclassifiation
s Balances payable to Balancc with governemnt authoritics 0.60 |GST ITC of 0.6 Mn was disclosed

under other current liabilities as net ofl]
from Balancc payable to governmen
authorilies is now appropriately
reclassified 1o other current asscts

government authorities

The notes referred to above form an integral pant of the financial statements.
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