
INDIA 

INDEPENDENTAUDITOR'S REPORT 

TO THE MEMBERS OF M/s. STELLARSLOG TECHNOVATION PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

STELLARSLOG TECHNOVATION PRIVATE LIMITED 
Audit Report for the financial year 2025-26 

I have audited the accompanying Standalone financial statements of STELLARSLOG 

TECHNOVATION PRIVATE LIMITED ("he Company"), which comprise the Balance Sheet as at 
March 31, 2026, the Statement of Profit and Loss (including other comprehensive income), the Statement 
of changes in Equity and the Statement of Cash Flows for the year ended on that date and a summary of 
significant accounting policies, notes to the standalone financial statements and other explanatory 
information (hereinafter referred to as the "standalone financial statements"). 

Basis for Opinion 

CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 

In my opinion and to the best of my information and according to the explanations given to me, the 
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the 
"Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31st March, 2026, and its Loss, total comprehensive 
income, changes in equity and its cash flows for the year ended on that date. 

I conducted my audit of the standalone financial statements in accordance with the Standards on 
Auditing ("SAS) specified under section 143(10) of the Companies Act, 2013. My responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the standalone 
financial statements section of my report. I am independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to my audit of the standalone financial statements under the provisions of 
the Companies Act, 2013 and the Rules there under, and I have fulfilled my other ethical responsibilities 
in accordance with these requirements and the ICA>'s Code of Ethics. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
audit opinion on the standalone financial statements. 
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CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 

STELLARSLOG TECHNOVATION PRIVATE LIMITED 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Audit Report for the financial year 2025-26 

My objective is to obtain reasonable assurance about whether the standalone financial statemernts as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors 
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial statements. 

As part of an audit in accordance with SAs, I exercise professional judgment and maintain professional 
skepticism throughout the audit. I also: 

Identify and assess the risks of material misstatemernt of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an 
opinion on the effectiveness of the entity's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

M.No. 
243276 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If I conclude that a material uncertainty exists, I am required to draw attention in my 
auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit 
evidence obtained up to the date of my auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

No.112, 2Hd Floor, Rashtriya Vid)hya Roa 
(M) +91 72045 69541, +91 8I232826gg 

Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and what standalone financial statements represent the 
underlying transactions and eventíomannethat achieves fair presentation. 

Page 3 of 11 

Puram Bengaluru-560004, KA, India 
Email: calokeshreddyalle@gmail.com 



INDI A 

financial statements. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. I consider quantitative 
materiality and qualitative factors in () planning the scope of my audit work and in evaluating the 
results of my work; and (ii) to evaluate the effect of any identified misstatements in the standalone 

I communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that I identify during my audit. 

Report on Other Legal and Regulatory Requirements 

CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 

I also provide those charged with governance with a statement that i have complied with relevant 
ethical requirements regarding independernce, and to communicate with them all relationships and 

other maters that may reasonably be thought to bear on my independence, and where applicable, 
related safeguards. 

STELLARSLOG TECHNOVATION PRIVATE LIMITED 

Audit Report for the financial year 2025-26 

1. As required by the Companies (Auditor's Report) Order, 2020 (the Order), issued by the Central 
Government of India in exercise of powers conferred by section 143(11) of the Companies Act, 2013, 
I give in 'Annexure A' a statement on the matters specified in paragraphs 3 and 4 of the Order to 

the extent applicable. 

2. As required by Section 143(3) of the Act, I report to the extent applicable that: 
(a) I have sought and obtained all the information and explanations which to the best of my knowledge and 

belief were necessary for the purpose of my audit. 

(b) In my opinion, proper books of account as required by law have been kept by the Company, so far as it 
appears from my examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, Statement of 
changes in Equity and the Statement of Cash Flows dealt with by this report are in agreement with the 
books of account. 

Section 133 of the Act. 
(d) In my opinion, the aforesaid standalone financial statements comply with the Ind AS specified under 

OKE S 

(e) On the basis of the written representations received from the directors as on 31" March, 2026 taken on 
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2026 from being 
appointed as a director in terms of Section 164(2) the dct 
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CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 

() Since the Company's turnover as per last audited standalone financial statements is less than Rs.50 
Crores and its borrowings from banks and financial institutions at any time during year is less than 
Rs.25 Crores, the company is exempt from getting an audit opinion with respect to the adequacy of 
internal financial controls over financial reporting of the company and the operating effectiveness of 
such controls vide notification dated June 13, 2016 and 

STELLARSLOG TECHNOVATION PRIVATE LIMITED 

Audit Report for the financial year 2025-26 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requiremnents of section 197(16) of the Act, as amended: 

In my opinion and to the best of my information and according to the explarnations given to me, the 
remuneration paid by the Company to its directors during the year is in accordance with the provisions 
of section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules,2014, as amended, in my opinion and to the best my 
information and according to the explanations given to me: 
(1) The Company does not have any pending litigations which would its financial position. 

(ü)The Company did not have any long-term contracts inclu ding derivative contracts for which there 
were any material foreseeable losses. 

(iü)There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

(iv) (a) The management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the standalone financial statements, no funds(which are material either 
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the company to or in any other person(s) or 
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

M.No. 

(b) The management has represented, that, to the best of its knowledge and belief, no funds(which are 
material either individually or in the aggregate) have been received by the company from any person(s) 
or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded 
in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("UItimate 
Beneficiaries'") or provide any guarantee, sgeggWAShe like on behalf of the UItimate Beneficiaries; and 
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statement. 

(c) Based on audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to my notice that has caused me to believe that the representations 
under subclause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material mis 

(v) The company has not declared or paid any dividend during the year in contravention of the 
provisions of section 123 of the Companies Act, 2013. 

Lokesh Kumar 
Chartered Accountant 

Membership No. 243276 

(vi). Based on our examination, which included test checks, the company has used accounting software 
systems for maintaining its books of accournt for the financial year ended March 31, 2026 which has a 

feature of recording audit trail (edit log) facility and the same has operated throughout the year for all 
relevant transactions recorded in the software systems. Further, during the course of our audit we did 
not come across any instance of the audit trail feature being tampered with and the audit trail has been 
preserved by the Company as per the statutory requirements for record retention. 

Place: Bengaluru 

KESH 

UDIN: 26243276DYHBXH7275 

Date: 30th April 2026. 

CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 

M.No. 
243276 

STELLARSLOG TECHNOVATION PRIVATE LIMITED 
Audit Report for the financial year 2025-26 
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CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 

STELLARSLOG TECHNOVATION PRIVATE LIMITED 
Audit Report for the financial year 2025-26 

(c) The Company has not taken any term loan during the year and there are no outstanding term 
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the order is not 
applicable. 

(d) On an overall examination of the financial statements of the Company, funds raised on short 
term basis have, prima facie, not been used during the year for long-term purposes by the 
Company. 

(e) On an overall examination of the financial statements of the Company, the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures. 

() The Company has not raised any loans during the year on the pledge of securities held in its 
subsidiaries, joint ventures or associate companies, hence reporting on clause 3(ix) (f) of the Order 
is not applicable. 

x) (a) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) during the year and hence reporting under clause 3()(a) of the 
Order is not applicable. 

(b) During the year, the company has not made any preferential allotment or private placement 
of shares or convertible debentures (fully or partly or optionally) and hence reporting under 
clause 3()(b) of the order is not applicable. 

xi) (a)To the best of my knowledge and according to the information and explanations given to me, 
no fraud by the Company or no material frauds on the Company by its officers or employees has 
been noticed or reported during the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form 
ADT4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 
Central Government, during the year and upto the date of this report. 

(c) There are no whistle-blower complaints received during the year by the company. 

xi) The Company is not a Nidhi Company and hence reporting under clause (xi) of the Order is not 
applicable. 

243276 

xiii) In my opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 
2013 with respect to applicable transachefdlse the related parties and the details of related 
party transactions have been disclo_eajn the statlone financial statements as required by the 
applicable accounting standards. * M.N 
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INDI À 

xiv) (a)As per Rule 13 of the Companies (Accounts) Rules, 2014, private limited company having 
turnover less than Rs.200 crores during the immediate preceding financial year or outstanding 
loans or borrowings from banks or financial institutions is less than Rs. 100 crores. Hence the 
Internal Audit is not applicable to the company. Hence reporting under clause 3(xiv)(a) of the 
Order is not applicable. 

CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 

STELLARSLOG TECHNOVATION PRIVATE LIMITED 
Audit Report for the financial year 2025-26 

(b) The Internal Audit was not applicable to the company. Hence reporting under clause 3(xiv)(b) 
of the Order is not applicable. 

xV) In my opinion during the year, the Company has not entered into any non-cash transactions with 
its Directors or persons connected with its directors and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable to the Company. 

xvii) 

xix) 

Xvi) (a) In my opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(vi)(a), (b) and (c) of the Order 
is not applicable. 
(b)In my opinion, there is no core investment company within the Group (as defined in the Core 
Investment Companies (Reserve Barnk) Directions, 2016) and accordingly reporting under clause 
3(xvi)(d) of the Order is not applicable. 

The company has incurred cash losses in the financial year and in the immediately preceding 
financial year. Cash losses in FY 2025-26 is INR 16.55 Million and Cash loss in FY 2024-25 is 
INR. 8.93 Million. 

xvii) There has been no resignation of the statutory auditors of the Company during the year. 

M.No. 
243276 

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and my knowledge of the Board of Directors and Management plans and based on my 
examination of the evidence supporting the assumptions, nothing has come to my attention, 
which causes me to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. I, however, state that this is not an assurance as to the future viability of the Company. I 
further state that my reporting is based on the facts up to the date of the audit report and i 
neither give any guarantee nor any assurance that all liabilities falling due within a period of 
one year from the balance sheet date tt set discharged by the Company as and when they 
fall due. 
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Xx) 

Xxi) 

INDI A 

The Corporate Social Responsibility (CSR) as per section 135(1) Comparies Act, 2013 is not 

applicable to the company. Hence reporting under clause 3(xx)(a) and(b) of the order is not 

applicable. 

Lokesh Kum¯ 
Chartered Accountant 
Membership No. 243276 

There is no requirement of Consolidated financial statements for the company. Hence 
reporting under clause 3(xxi) of the order is not applicable. 

Place: Bengaluru 

M.No. 
243276 

UDIN: 26243276DYHBXH7275 

Date: 30th April 2026. 

CA. Lokesh Kumar 
B.Com (A&F), ACA. 
Chartered Accountant 
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Audit Report for the financial year 2025-26 
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Stcllarslog Technovation Private Limited 
Notes to the Standalone finnncial staternents for the year ended 31 March 2026 

2.3 

iii 

V. 

Impairment of financial assets: The Company asscsses on a forward-looking basis the expected credit 
losses associated with financial assets carried at amortised cost based on 12-month expected credit losses 
(ECL) at cach reporting period, unless there has been a significant increase in credit risk from initial 
recognition in which case those are measured at lifetime ECL. 

Property, plant and equipment and Intangible assets: The useful lives of property, plant and cquipment 
and intarngible asscts arc determined by the management at the time the asset is acquíred, generated, and 
reviewed periodically. 
Other estimates: The impairment of non-financial assets involves key assumptions underlying recoverable 
amounts including the recoverability of expenditure on internally generated intangible assets. 

Measurement of fair values 

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both 
financial and non-financial assets and liabilities. 

Fair valucs are categorized into different levcls in a fair value hierarchy based on the degree to which the fair 
value measurements are observable and significance of the inputs to fair value measurements: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: inputs other than quoted prices included in Level I that are observable fr the asset or liability, 
cither directly (i.e. as prices) or indirectly (ie. derived from prices) 
Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as 
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair 
value hierarchy, then the fair value measurement is categorized in its entirety in the same level of the fair value 
hierarchy as the lowest level input that is significant to the entire measurement. 

any. 

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting period 
during which the change has occurred. For financial assets and liabilities maturing within one year from the 
Balance Sheet date and which are not carried at fair value, the carrying amounts approximate fair value due to 
the short maturity of these instruments 

2.4 Property, plant and equipment 
i) Recognition and measurement 

Property, plant and cquipment are measured at cost less accumulated depreciation and impairnent losses, if 

Cost of an item of property, plant and equipment comprises its purchase price including import duties and non 
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing 
the items to its working condition for its intended use and estimated cost of dismantling and removing the item 
and restoring the site on which it is located. Costs directly attributable to acquisition are capitalized until the 
property, plant and equipment are ready for use, as intended by management. 
If significant parts of an item of property, plant and equipment have ditferent useful lives, then they are 
accounted for as separate items (major components) of property, plant and equipment. 
The cost and related accumulated depreciation are derecognized from the financial statements upon sale or 
retirement of the asset and the resultant gains or losses are recognized in the Statement of Protit and Los. 
Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that 
future economic benefits associated with these will low to the Company and the cost of the item can be 
measured reliably. Repairs and maintenance costs are recognized in the statement of profit and loss when 
incurred. 

Advances paid towards lhe acquisition of property. plant and equipment outstanding at each reporting date is 
classified as capital advances under other non-current assets and the cost of the asses not ready for intended 
use are disclosed under Capital work-in-progress'. ESH KUMA 
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Stellarslog Technovation Private Limited 
Notes to the Standalone ina ncial statements for the year ended 31 March 2026 

2.5 

ii) Depreciation 

Depreciation is provided on a Straight-Line Method (SLM) over the estimated useful lives of the property, 
plant and cquipment as estimated by the Management and is generally recognized in the statement of profit 
and loss. The managemcnt bclicves that the useful lives as given below best represent the period over which 
the management expects to use these assets based on an internal assessment and technical evaluation where 
necessary. Hcnce, the useful lives for some of thcse asscts is different from the useful lives as prescribed under 
Part C of Schedule Il of the Companies Act, 2013. 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is 
rcady for use (disposed of). The Company has estimated the useful lives for property, plant and equiprment as 
follows: 

Asset category 

Building 
Plant and machinery 

Computer equipment 
Furmiture and Fixtures 

office equipment 

Goodwil and intangible assets 

Estimated useful life for 31 March 2026 

(i) Recognition and measuremeat 

20 years 
3 years 

3 years 

Leasehold improvements are depreciated over the lease term or estimated useful life whichever is lower. 

5 years 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at 
each financial ycar end and adjusted if appropriate. 

5 years 

Internally generated Research and development 

Research costs are expensed as incurred. Costs associated with maintaining software program mes are 
recognized as an expense as incurred. Development costs that are directly attributable to the design and 
testing of identifiable and unique software products controlled by the Company are recognized as intangible 
assets when the following criteria are met: 

It is technically feasible to complete the software so that it will be available for use 

Management intends to complete the software and use or sell it 

Others 

It can be demonstrated how the software will generate probablc future cconomic benefits 

Adequate technical, financial and other resources to complete the development and to use or sell the 
software are available; and 

The expenditure attributable to the software during its development can be reliably measured. 

Directly attributable costs that are capitalized as part of the software includes employee costs and an 
appropriate portion of relevant overheads. 

Capitalized development costs are recorded as intangible assets and amortised from the point at which the 
asset is available for use. 

Other intangible assets such as computer software, copyright and trademarks are initially measured at cost. 
Subsequently, such intangible assets are measured alL cOS teSS aceumulated amortization and any 
accumulated impairment loSses. 
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Stcllarslog Technovation Private Limited 
Notcs to the Standalone inancial statements for the year ended 31 March 2026 

(ii) Subsequent expenditure 

2.7 

Subsequent expenditure is capitalized only when it increases the future economic benefits embodicd in the 
specific assct to which it relates. All other expenditurc, including expenditure on intenally generated goodwill 
and brand, is recognized in the statement of profit and loss as and when incurred. 

(iüi) Amortisation 

Intangible assets are amortizcd over their respective individual estimated useful lives on a straight-line basis, 
from the date that they arc available for usc. The estimated useful life of an identifiable intangible asset is based 
on a number of factors including the effects of obsolescence, demand, competition, and other economic factors 
(such as the stability of the industry, and known technological advances), and the level of maintenance 
expenditures required to obtain the expected future cash flows from the asset. Amortization methods and useful 
lives are reviewed periodically including at each financial year end. 

The estimated useful lives of intangible assets are as follows: 

Asset category 

Software (owned) 
Trademark 

2.6 Impairment of non-financial assets 

Estimated useful Iife for 31 
March 2026 

5 years 

The residual values, usefut lives and method of amortization of intangible assets are reviewed at each financial 
year end and adjusted if appropriate. 

3 Years 

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes 
in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment 
testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is 
determined on an individual asset basis unless the asset does not generate cash flows that are largely independent 
of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit 
(CGU) to which the asset belongs. 

Leases 

If such assets are considered to be impaired, the impairment to be recognized in the statement of profit and loss 
is mcasured by the amount by which the carrying value of the assets exceeds the estimated recoverable amount 
of the asset. An impairment loss is reversed in the stalement of profit and loss if there has been a change in the 
estimates used to determine the recoverable amount. 

The carry ing amount of the asset/CGU is increased to is revised recoverable amount, provided that this amount 
does not exceed the carrying amount that would have been determined (net of any accumulated amortization or 
depreciation) had no impairment loss been recognized for the asset in prior years. 

Ind AS 116 replaced Ind AS 17 Leases, and related Interpretations. The Standard sets out the principles for the 
recognition, measurement, presentation and disclosure of leases for both parties to a contract i.e., the lessee and 
the lessor. The Company has adopted Ind AS Il6 using the modified retrospective approach and therefore the 
comparative information has not been restated and continues to be reported under Ind AS 17. 
The Company's lease asset classes primarily consist ofLand and Building. The group assesses whether a contract 
is a lease or not at the inception of cach contract, A contract or a part of a contract is a lease if conveys the right 
lo control the use of an asset for a period of time in exchange for consideration. 
The Company recognizesa right-of-use asset and a lease liability the lease commencement date. The right-of 
use asset is initially measured al cos, which comprises the initial amount of the lease liability adjusted tor any 
lease payments made at or before the commencement date. plus any initial direct cost incured and an estimated 
of costs to dismantle and remove the underlying asset or to pestpre, thynderlying asset or the site on which it is 

MNO 
243276 

ered ACcoun 

located, less any lease incentives received. 



Stellarslog Technovation Private Limited 
Notes to the Standalone fina ncial statements for the year ended 31 March 2026 

2.8 

The right-of-usc asset is subsequcntly depreciated using the straight-line method from the commencement date 
to the earlier of the end of the useful life of the right-of-use-asset or the end of the lease term. The estimated 
useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. In 
addition, the right-of-use asset is periodically reduced by impaiment losses, if any, and adjusted for certain re 
measurements of the lease liability. 

The lease liability is initially measured at the present value of the lease payments that are not paid at the 
commencement date, discounted using the incremental borrowing rate as the discount rate. 
The lcase liability is measured at amortized cost using the cffcctive interest method. It is re-measured when there 
is change in future lease payments arising from a change in an index or rate, if there is change in the Company 
cstimate of the amount expccted to be payable under a residual value guarantee, or if the Company changes its 
asscssment of whether it will cxercise a purchase, extcnsion or termination option. 
When the case liability is re-mcasured in this way, a corresponding adjustment is made to the carrying amount 
of the right-of-use-assct, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been 
reduced to zero. 

Short-term leases and leases of low-value assets: 
The Company has clected not to recognize right-of-use assets and liabilities for short-term leases of INR 100,000 
Lhat have a lease term of 12 months or less and leases of low-value assets. The Company recognizes the lease 
payments associated with these leases as an expense on a straight-line basis over the lease term. 

Practical expedients adopted on initial recognition: 
1. The agreements maturing within 12 months from the initial application of Ind AS 16, are not considered. 
2. Single discount rate is applied to a portfolio of leases with reasonably similar characteristics on the date of 

initial application. 
3. Value of initial direct costs (such as Stamp Duty, registration costs etc. already paid) excluded from the 

measurement ofROUA. 

Revenue recognition 
The Company has adopted Ind AS 115 "Revenue from Contracts with Customers" effective April 1, 2018 using 
the cumulative catch-up transition method, applied to contracts that were not completed as at April 1, 2018. In 
accordance with the cumulative catch-up transition method, the comparatives have not been retrospectively 
adjusted. 

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that 
reflects the consideration the Company expect to receive in exchange for those services. 
At contract inception, the Company asSsesses its promise to transfer products or services to a customer to identify 
separate performance obligations. The Company applies judgment to determine whether each service promised 
to a customer are capable of being distinct, and are distinct in the context of the contract, if not, the promised 
services are combined and accounted as a single performance obligation. The company allocates the arrangement 
consideration to separately identifiable performance obligation based on their relative stand-alone selling price 
or residual method. 

Revenue from fixed-price, fixed time frame contracts are recognized as per the terms of the arrangement with 
the customer where there is no uncertainty as to measurement or collectability of consideration. When there is 
uncertainty as to measurement or ultimate collectability, revenue recognition is postponed until such uncertainty 
is resolved. In fixed rate contracts, the performance obligation and control are being satisfied and transferred 
over time and revenue is being recognized by measuring progress towards completion of the performance 
obligation. Certain arrangements are on time and material basis and are recognized as the services are performed 
as per the terms of the arrangement with the customer. 
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Stellarslog Technovation Privale Limitcd 
Votcs to the Standalone fnancial statements for the year ended 31 March 2026 

a) Policy in case of Unbilled revenue and unearned revenue 
Revenues in excess of invoicing are classified as contract asscts (which we refer as unbilled revenue) while 
invoicing in cxccss of revenucs are classified as contract liabilities (which we refer to as unearmed 
revenucs). 

b) Policy in case of Contract modifications 

Any change in scope or price is considered as a contract modification. The Company accounts for 
modifications to existing contracts by assesing whether the services added are istinct and whether the 
pricing is at the sclling price. Services added that are not distinct are accounted for on a cumulative catch 
up basis, while those that are distinct are accounted for prospectively, either as a separate contract if the 

additional services are priced at the selling price, or as a termination of the existing contract and creation 
ofa new contract if not priced at the selling price. 

c) Policy in case of variable consideration 
The Company accounts for variable considerations like, volume discounts, rebates and pricing incentives 

to customers as reduction of revenue on a systematic and rational basis over the period of the contract. The 
Company estimates an amount of such variable consideration using expected value method or the single 
most likely amount in a range of possible consideration depending on which method better predicts the 
amount of consideration to which we may be entitled. 

d) Policy in case of cost of obtaining a contract 
Incrementai costs that relate dircctly to a contract and incured in securing a contract with a customer are 
recognized as an asset when the Company expects to recover these costs and amortized over the contract 

term. 

e) Policy in case of cost of fuifilling a contract 
The Company recognizes contract fulfilment cost as an asset if those costs specifically relate to a contract 
or to an anticipated contract, the costs generate or enhance resources that wilI be used in satisfying 
performance obligations in future: and the costs are expected to be recovered. The asset so recognized is 
amortized on a systematic basis consistent with the transfer of services to customer to which the asset 

relates. 

2.9 Other income 
Other income mostly comprises interest income on deposits, dividend income, gain/ (losses) on disposal of 
financial assets and non-financial assets and commission income. Interest income is recognized using the 
effective interest method. 

2.10 Foreign currency transactions and balances 
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of 
the transaction. Foreign currency denominated monetary assets and liabilitics are translated into the relevant 
functíonal currency at exchange rates in effect at the reporting date. 
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of 
monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally 
recognized in statement of profit or loss. 
Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at fair value 
are translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary assets 
and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at 
the exchange rate prevalent at the date of iransaction. Translation diflerences on assets and liabilities carried at 
fair value are reported as part of the fair value gain or loss and are generally recognized in the statement profit 
and loss, except exchange dilferences arising from the translation of the following items which are recognized 

in OCl: 

oKESH Ku 

M.No 

243276 



Stellarslog Technovation Private Limitcd 
Notes to the Standalone financial statements for the year ended 31 March 2026 

The assets and liabiliies of foreign operations (subsidiaries and joint venture) including goodwill and fair value 
adjustmcnts arising on acquisition, are translated into INR, the functional currency of the Company, at the 
exchange rates at the reporting date. The income and expenses of foreign operations are translated into INR at 
the exchange rates at the dates of the transactions or an average rate if the average rate approximates the actual 
rate at the date of the transaction. The gains or losses resulting from such translation are included in currency 
translation reserves under other components of equity. When a subsidiary is disposed off, in full. the relevant 
amount is transfered to net profit in the statement of profit and loss. However, when a change in the parent's 
ownership does not result in loss of control of a subsidiary, such changes are recorded through equity. 

equiy investments at fair valuc through (OCI (FVOCI) 

2.11 Financial instruments 

a financial liability designated as a hedge of the net investment in a forcign operation to the extent that the 
hedge is eftective; and 

a) Recognition and initial measurement 

i. 

qualifying cash flow hedges to the extent that the hedges are effective. 

ii. 

iii. 

b) Financial assets 

iv 

(i) Classification and subsequent measurement 

Trade receivables and debt securities issued are initially recognized when they are originated. All other 
financial assets and financial liabilities are initially recognized when the Company becomes a party to the 
contractual provisions of the instrument. 

All financial instruments are recognized initially at fair value. Transaction costs that are attributable to the 
acquisition of the financial asset (other than financial assets recorded at fair value through profit or loss) are 
included in the fair value of the financial assets. 

On initial recognition, a financial asset is classified as measured at 
Amortized cost; 

Fair Value through other comprehensive income (FVOCI) - debt investment; 
Fair Value through other comprehensive income (FVOCI) - equity investment; or 
Fair value through profit and loss (EVTPL) 

Financial assets are not classified subsequent to their initial recognition, except if and in the period the 
Company changes its business model for managing financial assets. 

A financial asset is measured at amortised cost ifit meets both the following conditions and is not designated 
as at FVTPL: 

the asset is held within a business model whose objective is to hold assets to collect contractual cash tlows: 
and 

the contractual terms of the financial assets give rise on speci fied date to cash flows that are solely payments 
of principal and interest on the principal amounts outstanding. 
A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated 
as at FVTPL: 

the asset is held within a business model whose objective is achieved by both collecting contractual cash 
flows and selling financial assets; and 

the contractual terms of the financial asset give rise on specitied date to cash flows that are solely payments 
of principal and interest on the principal amounts outstanding. 

On initial recognition of an equity investment that is not held for trading, the Company irrevocably elects 
to present subsequent changes in the investment's fair value in OCI (designated as FVOCI - equity 
investment). This election is made on an investment-to-investment basis. 

Al| financial assets not classified at amortised cost or FVOCl as described above are measured at FVTPL. 
On initial recognition, the Com pany may irrevocably designatea linanctal asset that otherwise meets the 

SH K 
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Stellarslog Technovation Private Limited 
Notes to the StR ndelone financial statements for the vear cnded 31 March 2026 

rcquirements be measurcd at amortised cost or at FVOCI as at FVTPL, if doing so climinates or 

significantly reduces an accounting mismatch that would otherwise arise. 

Financial assets: Subscquent measurement and gains and losses 
Financial asscts 
at FVTPL 

Financial assets at 
amortised cost 

Debi investmcnts 
at FVOCI 

Equity investments at 
FVOCI 

These assets are subsequently measured at fair value Net gains and losses, including any interest or dividend income, 
are recognizcd in the statement of profit and loss 
These assets are subsequently measurcd at amortised cost using the effective interest method The amortised cost is 
reduced by impaiment losses. Interest income, foreign exchange gains and losses and impairment are recognized in 

the statement of profit and loss. Any gain or loss on derecognition is recognized in the statement of profit and loss 
These assets are subsequenty measured at fair value. Interest income under the effective interest method, foreign 
exchange gains and losses and impainent are recognized in the statement of profit and loss. Other net 
gains and losses are rccognized in OCI, On derecognition, gains and losses accumulated in OCI are reclass1fied to the 
statement of profit and loss. 

Thesc assets are subsequently measured at fair value Dividends are recognized as income in the 
statement of profit and loss unless the dividend clearly represents a recovery of part of the cost of the investment. 
Other net gains and losses are recognized in OCI and are not reclassified to statement of profit and loss 

(ii) Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with is assets carried 
at amortised cost. The impairment methodology applied depends on whether there has been a significant 
increase in credit risk. 

In accordance with lnd AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and 
recognition of impairment loss. The Company follows 'simplified approach' for recognition of impairment loss 
allowance on financial assets trade receivables. The application of simplified approach does not require the 
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime 
ECLs at cach reporting date, right from its initial recognition. 
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that 
whether there has been a significant incrcase in the credit risk since initial recognition. If credit risk has not 
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has 
increased significantly, lifetime ECL is used. Ifin subsequent period, credit quality of the instrument improves 
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts 
to recognizing impairment loss allowance based on 12 month ECL 
ECL impairment loss allowance (or reversal) is recognized as an income/expense in the Statement of Profit 
and Loss during the period. 

(ii) Derecognition of financial assets 
A financial asset is derecognised only when: 

The Company has transferred the rights to receive cash flows from the financial asset; or 
retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual 
obligation to pay the cash flows to onc or more recipients. 

Where the entity has transferred an asset, the Company cvaluates whether it has transferred substantially al! 
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognise. Where 
the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the 
inancial asset is not derecognised. 

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of 
ownership of the financial asset, the financial asset is derecognised if the Company has not retained control 
of the financial asset. 

c) Financial liabilities 

(i) Classification, subsequent measurement and gains and losses 
Financial liabilities are classified and measured at amortised cost or FVTPL. A inancial liability is classified 
as at FVTPL. if it is classified as held-for-trading, or it a derivative or il is designated as such on initial 
recognition. Financial liabilities at FVTPL are measured at fair valuc and net gains and losses, including any 
interest expense, are recognizcd in the stalement of proft and o_+ORefinancial liabilities subsequently 
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Stellarslog Technovation Privatc Limited 
Notes to the Standalone financial statements for the year ended 31 March 2026 

mcasured at amortised cost using the effective interest method. Interest expense and foreign cxchange gains 
and losses are recognized in the statcment of profit and loss. Any gain or loss is also recognized in the statement 
of profit and loss. 

(iü)) Financial guarantee contracts 

Financial guarantce contracts are those contracts that require the issuer to make specified payments to 
reimburse the holder for a loss it incurs because the specified party fails to make payments when due in 
accordance with the terms of a debt instrument. Financial guarantee contracts are initially recognized at fair 
value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently. 
the liability is measured at the higher of the amount of loss allowance determined as per impairment 
requirements of Ind AS 109 and the amount initially recognized less cumulative amortization. 

(ii) Derecognition 
A financial liability is derecognized when the Group's obligations are discharged or cancelled or have 
cxpired. An exchange with a lender of debt instruments with substantially different terns is accounted for as 
an extinguishment of the original financial liability and the recognition ofa new financial liability. Similarly, 
a substantial modification of the terms of an existing financial liability (whether or not attributable to the 
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and 
the recognition of a new financial liability. The difference between the carrying amount of the financial 
liability derecognised and the consideration paid and payable is recognized in profit or loss. 

(iv) Offsetting 
Financial assets and financial liabilities are offset and the net amount presented the balance sheet when, 

and only when, the company currently has a legally enforceable right to set off the amounts and it intends 

2.12 Employee benefits 
(a) Short-term benefit plans 

Short term employee benefits are measured on an undiscounted basis and are expensed 
is provided. A liability is recognized for the amount expected to be paid c.g. short-term cash bonus, if the 
Company has a present legal or constructive obligation to pay this amount as a result of past services provided 
by the employee, and the amount of obligation can be estimated reliably. 

(b) Compensated absences 
The employees of the Company are entitled to compensated absences. The employees can cary forward a 
portion of the unutilized accumulating compensated absences and utilize it in future periods. The Company 
records an obligation for compensated absences in the period in which the employee renders the services that 
increases this entitlement. The obligation is measured on the basis of an independent actuarial valuation using 
the Projected Unit Credit Method as at the reporting date. 

(c) Defined contribution plan 

A defined contribution plan is a post-employment benefit plan under which an entity pays specified 
contributions to a separate entity and has no obligation to pay any further amounts. The Company makes 
specified monthly contributions towards enmployee provident fund to Govemment administered provident fund 
scheme which is a defined contribution plan. The Company's contribution is recognized as an expense in the 
statement of profit and loss during the period in which the employee renders the related service. 

(d) Defined benefit plans 

the related service 

The Company's gratuity plan is a defined benefil plan. The present value of gratuity obligation under such 
defined benefit plans is deternined based on actuarial valuations carried out by an independent actuary using 
the Projected Unit Credit Method, which recognises each period of service as giving rise to additional unit of 
cmploye benefit entitlement and mcasure cach unit separately to build up the tinal obligation. The obligation 
is mcasured at the present value of esimated fuure cash flows. The discount rales used for detemining the 
present value of obligation under defined benefit plans, is based on the market yields on Government securities 

as at the reporting date. having malurity periods approNigag t he terns of related obligations. OKES 

M.No. 
243276 
red AccouS 

either to setle on a net basis or to realize the asset and settle the liability simultaneously. 



Stellarslog Technovation Private Limited 
Notes to the Standalone Anancial statements for the vear ended 31 March 2026 

Actuarial gains or losses are recognized in other comprehensive income. Further, the Statement of profit and 
loss docs not include an expected return on plan assets. Instead net interest recognized in the Statement of profit 
and loss is calculated by applying the discount rate uscd to measure the defined benefit obligation to the net 
defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is 
recognized as part of re-measurcment of net defined liability or asset through other comprehensive income. 
Remeasurcment comprising actuarial gains or losses and return on plan assets (excluding amounts included in 
net interest on the net defined benefit liability) are not reclassified to the Statement of profit and loss in 
subsequent pcriods. 

(e) Termination benefits 

Termination bencfits are expensed at the carlier of when the Company can no longer withdraw the offer of 
those benefits and when the Company recognizes cost for restructuring. If the benefits are not expected to be 
settled wholiy within 12 months of reporting date, then they are discounted. 

2.13 Taxes 

Income tax expense comprises current and deferred income tax. Income tax expense is recognized in net profit 
in the Statement of profit and loss except to the extent that it relates to items recognized directly in equity, in 
which case it is recognized in other comprehensive income. 

Current income tax for current and prior periods is recognized at the amount expected to be paid to or recovered 
from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the 
reporting date. Deferred income tax assets and liabilities are recognized for all temporary differences arising 
between the tax bases of assets and liabilities and their carrying amounts in the financial statements. 
Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or 
substantively enacted by the reporting date and are expected to apply to taxable income in the years in which 
those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on deferred 
income tax assets and liabilities is recognized as income or expense in the period that includes the enactment or 
the substantive enactment date. 

Deferred tax is not recognized for: 

temporary differences arising on the initial recognition of assets and liabilities in a transaction that is not a 
business combination and that affects neither accounting nor taxable profits or loss at the time of the 
transaction. 

temporary investments related to investment in subsidiaries, associates and joint arrangements to the extent 
that the Company is able to control the timing of reversal of the temporary differences and it is probable 
that they will not reverse in the foreseeable future; and 

-taxable temporary difference arising on the initial recognition of goodwill. 
Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available 
against which they can be used. The existence of unused tax losses is strong evidence that future taxable profit 
may not be available. Therefore, in case of history of recent losses, the Company recognises a deferred tax asset 
only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that 
sufficient taxable profits will be available against which such deferred tax can be realised. Deferred tax assets, 
unrecognised or recognized, are reviewed at each reporting date and are recognized/reduced to the extent that it 
is probableno longer probable respectively that the related tax benefit will be realised. 
Minimum alternative tax ('MAT") paid in accordance with the tax laws, which gives rise to future economic 
benefits in the form of adjustment of future tax liability, is considered as an asset if there is convincing evidence 

that the Company will pay normal income tax in future years. Ind AS 12 defines deferred tax to include carry 
forward of unused ax credits that are carried forward by the entity for a specified period of time. Accordingly, 
MAT credit entitlement is grouped with deferred tax assets (net) in the balance sheet. 

2.14 Provisions 

A provision is recognized if, as a result ofa past event, the Company has a present obligation that can be estimated 
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. 
Provisions are recognized at the best estimate of the expendilure required to settle the present obligation at the 
reporing date. Provisions are determined by discountingt OKESHPRrey 

243276 

Tere Accou 

future cash lows (representing the best 



Stcllarsiog Technovation Private Limited 
Notes to the Standalone financial statements for the year ended 31 March 2026 

estimate of the expenditure required to settle the present obligation at the reporting date) at a pre -tax rate that 
reflects current market assessments of the time value of money and the risks specific to the liability. The 
unwinding of discount is recognized as finance cost. Expected future operating losses are not provided for. 
Onerous contract 

A contract is considered to be onerous when the expected economic benefit to be derived by the Company from 
the contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision for 
an oncrous contract is measured at prescnt value of the lower of the expected cost of term inating the contract and 
the expected nct cost of continuing with the contract. Before such a provision is made, the Company recognizes 
any impaiment loss on the assets associated with the contract. 

2.15 Contingent liability 

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, 
but probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated 
reliably. Contingent liabilities do not warrant provisions but are disclosed unless the possibility of outflow of 
resources is remote. Contingent assets are disclosed in the financial statements if an inflow of economic benefits 
is probable. 

2.16 Cash and cash equivalents 

Cash and cash equivalents include cash in hand, demand deposits with banks and other short-term highly liquid 
investments with original maturities of three months or less. 
For the purpose of cash flow statement, cash and cash equivalent includes cash in hand, in banks, demand 
deposits with banks and other short-term highly liquid investments with original maturities of three months or 
less, net of outstanding bank overdrafts that are repayable on demand and are considered part of the cash 
management system. 

2.17 Cash flow statement 

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the efects of 
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments 

and item of income or expenses asociated with investing or financing cash flows. The cash flows from operating. 
investing and financing activities of the Company are segregated. 

2.18 Earnings per share 

The basic earmings per share is computed by dividing the net profit atributable to owners of the Company for 
the year by the weighted average number of equity shares outstanding during reporting period. 
The number of shares used in computing diluted earnings per share comprises the weighted average shares 
considered for deriving basic earnings per share and 'also the weighted average number of equity shares which 
could have been issued on the conversion of all dilutive potential equity shares. 

Diluive potential equity shares are deemed converted as of the beginning of the reporting date, unless they have 
been issued at a later date. In computing diluted earnings per share, only potential equity shares that are dilutive 
and which either reduces earnings per share or increase loss per share are included. 

2.19 Segment reporting 
Based on the "management approach" as defined in Ind AS 108, Operating Segments, the Chief Operating 
Decision Maker (CODM) evaluates the Company's performance and allocates resources based on an analysis of 
various performance indicators by business segments. However, since the Company is the business of 
providing gig based solutions to its clients, all of which are covered under similar arrangements and hence 
considered by CODM as the only reportable business segmenL. 

st KU 
M.No. 

243276 



StelBnrslog Technovntion Private Limited 
(A Subsidiary of Quess Corp Limited) 

CIN:U72200KA 201SPTCO84539 
Balance sheet as at 31 March 2026 

Particelars 

ASSETS 

Non-Current assets 
Property, Plant and Equipment 
Right-of-use-assets 

Financial assets 
Other financial ássets 

Deferrcd tax assets (net) 
Income tax assets (net) 
Total Non-Current assets 

Current assets 
Fingncial sssets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents above 
Loans & Advances 
Other financial assets 

Other Curent assets 
Total Current assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 

Non-Current liabilities 

Financial liabilities 
Borrowings 
Lease liabilities 

Non-Curent Provisions 
Total Non-Current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 

Trade payables 
Other financial liabilities 

Current Provisions 
Other Current Liabilities 
Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 
Company overview and significant accounting policies 

As per our report of even date attached 

Lokesh Kumar 
Chartered dccountunt 

Membership No. -243276 
UDIN: 26243276DYHBXH7275 

Place: Bengaluru 
Dale: 30th April 2026 

243276 Gurugrasad Srinivan 
Director 

DIN. 07596207 

Place: Bengaluru 

Note 

Date: 30th April 2026 

3 
3 

9 
10 
11 

12 

13 

14 

15 

16 

17 

15 

for and on behalfof Board of Directors of 
Stellarpg TechnovAtion Private Limited 
CIN:U120OKA201rCOs4539 

19 

20 

21 

I&2 

Amowt n INR Million) 
31 Mar 2026 31 Mar 2025 

0.07 

0 04 
0.15 

0.26 

L12 

0.30 
0.20 
1.62 

1.88 

38.34 

(86.98) 
(48.64) 

0.0523 
0.0523 

24.67 

6.88 

18.86 

0.06 

50.47 

50.52 

1.88 

Nitio Dave 
Drector 

DIN: 0708424| 

Place Bengaluru 
Dale: 30th Apr1l 2026 

0.1 

WeAOUUg 

0.03 
0.38 

0.51 

2.71 
3.47 

0.43 

6.60 

7.12 

38.34 

(70.40) 
(32.06) 

0.0014 
0.0014 

24.67 

5.70 

8.46 

0.34 

39.18 

39.18 

7.12 

on Pve Ltd. 



Steilarslog Technovation Private Limited 
(A Subsidiary of Quess Corp Limited) 

CIN: U72200KA 2015PTCO84539 
Statement of Profit and Loss for the year ended 31 March 2026 

Particulars 

income 

Revenuc from operations 
Other income 
Total income 

Expenses 
Cost of material and stores and sparc parts consumed 
Employee bencfit expenses 
Financc costs 
Depreciation and amortisation expenses 
Other expenses 
Total expenscs 

Loss before tax and exceptional items 
Extraorid1ary item 
Profit/(Loss) befor tax 
Tax expense 

Current tax 

Income tax relating to carlicr ycars 
Deferred tax 

Total tax expenses 

Profit/(Loss) for the year 

Other comprehensive income 
Items that will not be reclassified to proft or loss 

Re-mcasurement gains / (losses) on defined benefit plans 
Items that will be reclassified lo profit or loss 

Income tax relating to items that will be reclassified to profit or loss 

Other comprehensive income / (loss), net of tax 

Total comprehensive loss for the year 

Earnings /(Loss) per equity share (face value of Rs 10 cach) 
Basic 
Diluted 

Company overview and significant accounting policies 

The notes referred to above form an integral part of the financial statements. 

As per our report of even date attached 

Lokesh Kumar 
Chartered Accountant 

Membership No. 243276 
UDIN: 26243276DYHBXH7275 

Place: Bengaluru 
Date: 30th April 2026 

M.No. 

ored Accous 

Note 

Direclor 
DIN: 07596207 

27 

Place: Bengaluru 

23 

24 
25 

26 
27 

5 

34 

1&2 

for and on bchalf of Roard of Directors of 
Stellarslog Technoya�ion Private Limited 
CINJ7220OKA2015HTCO84539 

Gufuprasad Srinj asan 

Date: 30th April 2026 

(Amount in INR Millon) 
31 Mar 2026 

1.50 
0.35 
1.86 

3.02 
5.55 
0.04 
9.84 

18.44 

(16.59) 

(16.59) 

0.01 
0.01 

(16.57) 

(16.57) 

(4.32) 
(4.32) 

Nitin Dave 
Director 
DIN: 07084241 

ochnoy 

Place: Bengaluru 
Date: 30th April 2026 

31 Mar 2025 

8.41 
3.03 

1144 

8.68 

0.13 
11.69 
20.51 

(9.07) 

(9.07) 

(0.20) 
(0.20) 

(9.27) 

0.01 

(0.0016) 

0.0047 

(9.26) 

(2.42) 
(2.42) 



Stellarslog Technovation Private Limited 
(A Subsidiary of Quess Corp Limited) 
CINC72200KA20 1 5SPTCO84539 

Statemet of Chunges in Equity for the yenr ended 3I March 21026 

(A) Equity sharc capital 
Particulars 

Opening balance 

hmyes in cquity share capital 
Closing balnnce 

(B) Other cquity 

|Particuiers 

Balance as at April l, 2024 
Add. Profit/ (Loss) for the year 
|Total comprchcnsive income( loss) 
Add: Prermium received on issue of Equity Shares 
Balance s at March 31,2025 

Balance as at April 1, 2025 
Add Profit / (Loss) for the ycar 

Totai comprchensive income/( loss) 
|Add: Premium recc1ved on issue of Equity Shares 
Bslsnce as at March 31,2026 

The notes referred to above form an integral part of the financial statements. 

As per our report of even date attached 

Chartered Accvuniant 
Membership No. - 243276 

UDIN, 26243276DYHBXH7275 

Place: Bengaluru 
Date: 30th April 2026 

oKESH 

M.No. 
243276 Director 

DIN. 07596207 

Note 

Place: Bengaluru 

Gurdprasad Sriniva1n 

12 

Date: 30th April 2026 

12 

Premium 
170.02 

Other cquity 
Reserves and SurpluUS 

Securities Retained Earnings 

(231.16)| 
(9 261 

(240.42)| 170.02 

170.02 

170.02 

for and on behalfofBord of Directors of 
Stell�rslog Technovatn Private Limited 
CIN:7200KA2015Hrps4s39 

170 02 

170.02 

31 March 2026 

(Amomt n INR Milliunt 

38 34 

38.34 

Nitin Dave 
Director 

(240,42) 

(240.42) 

Amount in INR Millony 
Total Equity 

attributable 

Equity holders of 
the Company 

(61.14) 

(16.57) 

(257.00) 

(257.00) 

DIN: 07084241 

Place: Bengaluru 

31 March 2025 

Dale: 30th April 2026 

38 34 

38.34 

chnova 

to 

(9.26) 
(70.40) 

(70,40) 

(70.40) 
(16.57) 
(36.98)| 

(86.98) 

AOn PvE Ltd. 



Stellarslog Technovation Private Limited 
(A Subsidiary of Quess Corp Limited) 
CINU72200KA2015PTCO84S39 
Statement of Cash Flows for the year ended 3I March 2026 

Particulars 

Cash Nows from operating activitics 
Profit / (Loss) after tax 

Adjustments for: 
Tax Expcnse 
Depreciation and anortisation 
Interest income on term deposits 
Interest on tax refunds due 
Financc costs 

Operating cash lows before working capital changes 
Working Capital Changes 

(Increase) /decrease in Non-curent Financial Assets 
(Increase) / decrease in Incomne Tax Assets 
(Increase) / decrease in Wrile ofAssets 
(Increase) / decrease in Deferred Tax Asset 
(Increase) /decrease in Trade Receivables 
(Increase) / decrease in Current Financial A$sets 
(Increase) / decrease in Other Current Assets 
Increase / (Decrease) in Non-current Provisions 
Increase / (Decrease) in Trade Payables 
Increase / (decrease) in Other Current Financial Liabilities 
Increase / (decrease) in Other Current Liabilities 

Cash genersted from (used in) operations 
Income taxcs paid, net of refund 

Net cash provided by/ (used in) operating activities (A) 

Cash flows from investing activities 

Expenditure on property, plant and equipment and intangibles, net of sale proceeds 
Interest income on term deposits 
Interest on tax refunds due 
Deferred tax assets (net) 

Net cash used in investing activities (B) 

Cash flows from financing activities 
Proceeds from borTOwings 
Proceeds/ repayment under finance leases, net 
Proceeds from issue of equity shares, net of issue expenses 
Proceeds / (repayment) of short term borrowings, net 
Loans from related parties, net of amounts repaid 
Finance costs 

Net cash provided by financing activities (C) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Company overview and significant accounting policies (Note 1&2) 

As per Our report of even date attached 

Lokesh Kumar 
Charlered Accountant 
Membership No. 243276 

UDIN: 26243276D YHBXH7275 
Place: Bengaluru 
Dale: 30th April 2026 

M.No. 
243276 

ored Accou 

for and on behalfgf Board of Directors of 
StellarslogTechnologies Private Limited 
CI:U72200KA2017PTCO84539 

Gufuprasad Srifivasan 
Director 
DIN: 07596207 

Place: Bengaluru 
Date: 30h April 2026 

31 Mar 2026 
For the year ended 

(16.57) 

(0.01) 
0.04 

5.55 

(11.00) 

0.23 

(0.01) 
2.71 
0.12 

(0.20) 
0.05 
1.18 

10.39 

Nitin Dave 
Director 
DIN: 07084241 

(0.28) 
3.18 

3.18 

0.00 

0.01 
0.02 

(5.55) 
(5.55) 

(2.35) 
3.47 
1.12 

(Amount in INR Million) 

Place. Bengaluru 
Date: 30th April 2026 

on Pv 

31 Mar 2025 

(9.27) 

0.20 
0.13 

(0.07) 

(9.00) 

L53 
1.36 
0.20 

(2.04) 
0.92 
0.08 

(0.00) 
(129) 
0.15 
0.27 

(7.32) 

(7.82) 

0.07 
(0.20) 
(0.12) 

Lid. x 

(7.94) 
l141 

3.47 



Stellarslog Technovation Private Limited 
(A Subsidiary of Quess Corp Limited) 
CN: U72200KA20)5PTC084539 

Notcs to the Standalonc financial statements for the year cnded 31 March 2026 

3 Property, Plant and Equipment 

Gross carrying amount as at I April 2024 
Additions 
Disposals 

Balance as at 31 March 2025 
Additions 

Disposals 

As at 31 March 2025 

Accumulated Depreciation as at I April 2024 
Depreciation for the ycar 
Disposal 
Accumulated Depreciation as at 31 March 2025 

Depreciation for the ycar 

Particulars 

Disposal 
Accumulated Depreciation as at 31 March 2026 

Net Carrying Amount 
As at 31 March 2026 
As at 31 March 2025 

Furniture and 
fixtures 

M.No. 
243276 

ere 

1.97 

L.97 

0.92 
0.0S 
0.96 

0.00 

Tangible Assets 

0.00 

(0.00) 
(0.00) 

Office 
equipment 

red Accou 

1.45 

0.91 

0.53 

0.53 

1,03 
0.08 
0.67 

0.43 
0.04 

0.47 

0.06 
0.10 

Computer 
equipmen 

1.72 

1.68 

0.05 

0.05 

1.59 
0.01 
1.56 

0.04 
0.004 

0.04 

0.00 
0.01 

(Amount in INR Millon) 
Total Property. 

plant and 
equipment 

Right to use asset 
Building 

(0.00) 

The aggregate depreciation has been included under depreciation and amortisation expense in the statement of profit and loss. 
The Company has not revalued its Propcrty, Plant & Equipment ( (ncluding Right-of Use Assets ) and Intangible assets as at the Balance sheet date. 
The Company dosen't have title deeds which are held other than in the company's name as at the balance sheet date. 
The Company has no Capital Work in Progress and Intangible asset under development. 

(0.00) 

(0.00) 

5.13 

4.56 

0.58 

0.58 

3.53 
0.13 

3.20 

0.47 
0.04 

0.51 

The Company does not have any Benarmi property, where any procecding has been initiated or pending against the Company for holding any Benami property. 

0.07 
0.11 



Stcllarslng Technovation Private Limited 
(A Subsidinry of QucsCorp Lmited) 
CINU7200K A201SPTCOR4539 
Ntes to the Sodkutee finmval statemnts as ot 3| Moreh 2026 

6 

Other non-current finncial asscts 

P'articulars 

Taxcs 

ecurel, condened grod 

A mount recognised in prnfit or loss 

Perticulars 

Deferrcd tax: 
Attnbutable 

Onpination and revcrsal of temporary differences 
Income tnx expense reported in the statement of profit and loss 

B 

The following table provides the details of income tax assets and income tax liabilities as of31 March 2026 and 31 March 2025 
Particulars 

D 

Amounts recognised dircctly in cquity 

Incomc tax assets 

No tax cxpense has bcen recognised dircctly in cquity 

Net income tax assets as at the end of year 

Particulars 

Others 

Deferred tax asscts (net) 

Deferred tax assets/(liabilitics) are attributable to the following: 
Property. plant and cquipment and intangible asscts 

Net deferred tax asscts 

Others 

Recognised deferred tax assets and liabilities 
Movement of deferred tax assets / liabilities presented in the balance sheet: 

For the year ended 31 March 2026 

Deferred tax Assets on: 
Property. plant and equipment and intangible assets 

For the year ended 31 March 2025 

Deferred tax Assets on: 
Property. plant and cquip1ment and intangible assets 
Others 

Trade receivables 
i) Trade receivables - billed 

Particulars 
Unsecured 
Undisputed Trade receivables 

Considered good 

The movement of deferred tax aggregating to INR 13,800 for the year ended 31 March 2026 (31 March 2025: INR (1,99,828)) charged to statement of proft and loss. 

Less: Allowance for expecled credit loss 

Considered doubtful 
Less: Allowance for expected credit loss 

Credit lmpaired 
Less: Allowance for expected credit loss 

M.No. 
243276 

lered Accous 

Opening 
balance 

0 05 
(0.02) 
0.03 

Opening 
balance 

0.25 
(0.02) 
0.23 

Recognised in 
profit or loss 

0.01 

0.01 

Recognised in 
profit or loss 

(0.20) 

Amunt in INR illny 

(0.20) 

31 Mar 2026 

Amont n /NR Milln) 

For the year ended 
31 Mar 2026 

001 
0.01 

31 Mar 2026 

0.15 
0.15 

(Amount in INR Million ) 

31 Mar 2026 

0.06 

(0.02) 
0.04 

31 Mar 2025 

(Amount in INR Million) 

31 Mar 2025 

Recognised in 

OCI 

31 Mar 2025 

Recognised in 
OCI 

(0.0016) 
(0.00I6] 

(0.20) 
(0.20) 

31 Mar 2025 

0.38 
0.38 

0.05 
(0.02) 

Closing balance 

0 06 

(0.02) 
0.04 

Closing balance 

0.05 

(0.02) 
0.03 

(Amout in INR Million) 
31 Mar 2026 31 Mar 2025 

271 

2.71 



Stetlarslog Technovation Privnte Limited 
( Suhsidisry of Quess Corp Limited) 

CINL72200KA2015PTCOR4539 
Notes to the Stonkalone finnCl stttements as at 31 lurch 2026 

iü) Traec reccivables - unbilled 
Particulars 

Lnbilled revenuc 
Lcss. Provision for impainent of unbilled revenue 

Trade receivable ngeing schedule as on 31 March 2026: 

Particulars 

Undisputed trade receivablcs 
-Considered good 
- Significant increase in credit isk 
-Credit impaired 

Particvlars 

Trade receivabie ageing schedulc 2s on 31 March 2025: 

Undisputcd trade receivables 
-Considered good 
- S1gnificant increase in crcdit isk 
-Credit impaired 

7 Cash and cash equivalents 

Particulars 
Caslh and cush cquivalents 
Cash in hand 

Balanccs With barks 
Cash and cash equivalent in the statement of cash ow 

Particulars 

8 Bank balances otber than cash and cash equivalents 

Loans & Advances 

Particulars 
Salary Advance to Enployees 
Salary Adyance to Directors 

Total L0ans & Advances 

In deposit accounts imature within 12 months from the reporting date 
Total Bank balances other than cash and cash equivalents 

10 Other current financial ussets 

Particulars 

Tolal Other current financíal assets 
Balance with Govcrnuneut Authorilies (GST Input credis) 

Other current assets 

Particulars 
Advances other thun cupitul udvances 
Prepaid expenses 

Not billet 

Otiuer 

12 Equity share capital 

Not billcd 

Particulars 
Authoriscd 

Not due 

Issued, subscribed and paid-up 

Not due 

Qutstanding for the folloing periods Irom duc date of payment/ datc of transaction 
L.ess than 6 6 months. 

monlhs 

50,00.000 (31 Marc1 2025: 50.00.000) equity slares of par value ot' Rs 10 cach 

oKESI 

0.12 

3833943 (31 March 2025: 38,33.943 ) cquity shares of par value of Rs 10 eaclh, fully paid up 

KUM 
M.No. 

243276 

2.59 

|-2 year 

Outstanding for the following periods from due date of pavment/ date of transaction 
Less than 6 6 months -

1-2 year 2-3 year months 1 year 

Amwnt n INR llum) 
31 Mar 2026 

2-3 year 

Amount n INR Mlony 

Vore than 3 

vears 

Amount in INR Million1 

More than 3 

years 

31 Mar 2026 

L12 
1.12 

(Amount n INR Million) 

31 Mar 2026 

31 Mar 2025 

Total 

(Amount in INR Millo) 
31 Mar 2025 

0.30 
0.30 

Total 

271 

Amouni in INR Million) 

31 Mar 2026 

31 Mar 2026 31 Mar 2025 

0.20 

0.20 

31 Mar 2025 

(Amountl in JNR illon) 

3.47 
3.47 

31 Mar 2026 31 Mar 2025 

S0 00 
S0.00 

38 34 
38.34 

Amowu n lNR Mlllion) 
31 Mar 2025 

0.43 

0.43 

(Amount n NRMllny 
31 Mur 2026 31 Mar 2025 

50 00 
50.00 

38 34 

38J4 



Stellarslog Technovstion Private Limited 
(A Subeidiary of Ouess Corp Limited) 
CIVU)200K A20)5PTCO84530 

12I Reconcilintion of number of shares outstnnding at the beginning and at the end of the year 

Particulars 

Eguity shares 
At the commencemcnt of the year 

Changes during he ve 

Al the end of the vear 

12.2 Detnits of shareholders holding more than 5h% shares in the Company 

Particuiars 

Sharcs Capital 
Equity sihares of par value Rs 10 cach 

Quess Corp Limited 
Ajit Isaact Nomince of Quess Corp Limited) 

date 

12.5 Details of shareholding of promoters: 

Promoter name 

Naveen Ramchandra 
Prashant Janadi 

13 Other equity 

Particuiars 

Sccuilies premium reserve 
Retained earmings 
Gratuity Rescrve-Other Comprchensive Income 
Total Other equity 

13,1 Securities premium account 

Particulars 

Balance as at the beginning of the year 

Less. Transferred to General Reserve 
Balance as at the end of the year 

13.2 Retained earoings 

Particulars 
Balance as at the beginning of the year 

Add: Profit /(Loss) for the year 
Bulancc as at the cnd of the year 

12.3 Rights, preferences and restrictions attached to equity shares 
The Conpany has only one class of equity sharcs having a par value of INR 10 per share. Each equity holder is entitled to one vote per share. The dividend proposed by the board of 
directors is subject to the approval of sharcholders in cnsuring Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are 
cligible to receive the remaining asscts of the Company ater disuribution of preferential amounts if any, in proportion to their shareholding 

13.3 Gratuity Reserve-Other Comprehensive Income 

12.4 The Company has not made any buy back of shares or issued any shares for consideration other than cash, during the period of five years immediately preceding the balance siheet 

Particulars 
Balance as at the beginning of the year 
Add: Gratuity reserve 

Balance as at the end of the year 

14 Borrowings 

Particulars 
Secured 

Ten loan 
Unsecurel 

MSME Luan 

Add Shares issued durng the year at a premium of Rs. 10/-(ln FY23-24:34 Laklhs No. of shares at a premium of Rs.10/-) 

Total borrowings 

Number of 
shares 

16 Non-current provisions 

31 March 2026 

Particulars 

% held 

Provision for employce benefils 
Provision for graluiry (refer note 32) 
Total on-current provisions 

0% 

0% 

31 Mar 2026 
Number of 

shares 

38.33.943 

Retained carnings comprises of the amounts that can be distributed by the Company as dividends to its equity share holders. 

38,33,943 

ed Acco 

Number of 
shares 

38.33.942 

38,33,943 

Securities premium is used to record the premium recei ved on issue of slhares t will be utilised in accordance with the provisions of the Companies Act, 2013. 

31 Mar 2026 

% change 
during the 

yean 

Amount 

M.No. 
243276 E 

38 34 

0.00% 
0.00% 

38.34 

Amount 

38.34 J00% 
0.00 0% 

38.34 100% 

Number of 
shares 

(Amount in INR Million) 

31 Mar 2025 

Number of shares 

38.33,943 

38,33,943 

Number of shares 

3833.942 

38,33,943 

(Amount in INR Million) 
31 Mar 2025 

31 March 2025 

% held 

0% 
0% 

31 Mar 2026 

170.02 
(257 21) 

0.21 
(86.98) 

31 Mar 2026 

170.02 

170.02 

(Amount n lNR Mlillion) 
31 Mar 2025 

170.02 

(240.64) 
0.21 

(70.40) 

Amount 

(257.21) 

38 34 

(Amount in INR Million) 
31 Mar 2025 

170.02 

31 Mar 2026 

38.34 

0.21 

0.2147 

Amount 

3834 100% 

31 Mar 2026 

0.00 0% 
38.34 100% 

(Amount in INR Million) 

31 Mar 2026 

31 Mar 2026 31 Mar 2025 

(240.64) (231.37) 
(16,57) (9.27) 

0 0523 
0.0823 

%% change 
during the year 

-23,40% 
-23.40% 

I70.02 

(240.64) 

31 Mar 2025 

(-tmnunt m lNR Millon) 

0.2100 

0 0047 

0.2147 

31 Mar 2025 

31 Mar 2025 

0 0014 
0,0014 
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17 Current horrowings 

Particulars 

Rank Overdraf 
Current maturities of long tenn dcbt 
Unsecuret 
Corporate credit cards 
Loan from related parties 

Loan fron Directors 
Loan from holding Co - Quess Cop Limited°* 

Total Current borrowings 

demand 

1S Trsde payabies 

i) Trade payablcs- billed dues 
Particulars 

*The Company has availed a loan and outstanding at the year end of INR 24 67 Million fron Qucss Corp Ltd at the rate of 9% pa in the previous FY's which is repayabie on 

Undiputed dues 
Total outstanding dues of micro enterprises and small cnterprises (refer note 33) 
Total outstanding dues of creditors other than micro enterprises and small enterprises 
Total Trade Paya bles 
The Company's exposure to currency and liquidity risk related to trade payables is disclosed in note 29. 

Trade payable (billed and unbiled dues) ageing schedule as on 31l March 2026: 

Particuiars 

Undisputed 
- Micro enterpises and small enterprises (refer note 33) 
- Others 

Particulars 

Trade payable (billed and unbilled dues) ageing schedule as on 31 March 2025: 

Undisputed 
-iicro enterprises and small enterprises (refer note 33) 
- Others 

19 Other current financial liabilities 

Particulars 

Accrued Expenses 
Employee Salary and Other Benefits Payable 
Interest accrued on Loan* 
Advances payable to (Quess Cop Limited and Other Entities) 

Total Other current financial liabilities 

20 Current rovisions 

Particulars 
Provision for enployee benefits 

Provision for compensaled absences (refer note 32) 
Total Current Provisons 

The Company's exposure to curency and liquidiy risk related to other current financial liabilities is disclosed in note 29 

s Advance received from Quess corp Linited of Rs. 3.15 Million during the repoting year. 

21 Otther current liabilities 

Particulars 

Unbilled 
dues 

Duties & Taxes 
Advance received fron custoiners 

Year 

other current liabilties payable 
Total Other current liabilities 

L.54 

549 

Outstanding for the Tollowing periods from due date of payment/ date of transaction 
Less than I More than 3 

1-2 year 2-3 year 
years 

S.34 

M.No. 
243276 

(Aount n lNR Millony 
31 Mar 2026 

0.05 

rtered Accoy 

24.67 
24.67 

0.16 

6 88 
688 

(Anunt in INR Million) 
31 Mar 2026 

0.00 

Amounn in NR Million 
Outstanding lor the following periods from due date of payment/ date eof transaction 

Unbilled Less than 1 More than 3 
1 -2 year 2-3 year 

dues year years 

31 Mar 2025 

0.00 

(Amowl n INR Millicnj 

24.67 

18.86 

*The Company has availed a loan and outstanding at the year end of INR 24 67 Million from Quess Corp Ltd.at the rate of 9% p a in the previous FY's which is repayabie on 
deimand. 

24.67 

31 Mar 2025 

31 Mar 2026 

Total 

0 03 

S.70 
5.70 

0 04 
0.06 

Total 

(Amunt in INR Million) 

31 Mar 2026 31 Mar 2025 
2.96 .65 
0.69 

1031 
4 90 

6.88 

5.70 

0.38 

477 

(Amowt n INR Millin) 

l67 
8.46 

31 Mar 2026 31 Mar 2025 

(Amont n NR illm) 
31 Mar 2025 

025 
0.10 

0.3-4 
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22 Revenue from operations 

Particulnrs 
Saic of serviccs (reler note 35) 
Total Revenue from opcrations 

23 Other income 

Particulars 

Interest income on deposits/Investments 
Interest income under the cffective interest methÍd on: 

Interest income on present valuation off financial instruments 
Intercst on tax refunds due 

Rent from letting out propcrties 
Miscellancous income 

Other Income(Ledger Write offs) 
Total Other income 

24 Empioyee benefits expense 

Particulars 
Salaries 
Contribution to Provident and Other funds 
Retirement Benefits 
Staff wlfarc cxpcnscs 
Total Employee benefit expenses 

25 Finance costs 

Particulars 
Interest on Borrowings 
Interest on Lease Liability 
Total Finance costs 

26 Depreciation and amortisation expense 

Particuiars 
Depreciation of property, plant and cquipment (refer note 3) 
Total Depreciation and amortisation expense 

27 Other expenses 

Particulars 

Advertising & Business Promotion 
Computer Rental Charges 
Electricity Charges 
IT Server & Domain Charges 
Office Maintenance 
Office rent 
Legal and Professional Fees (Refer Note 27.1) 
Impairnent loss on fnancial assets 
Tasker Payout 
Bank charges 
Rates & Taxes 

Communication Charges 
Fixed Assets Written off 
Accounts writte off 

Insurance Expense 
Other Miscellancous Expenses 
Total Other expenses 

27.1 Pay1ments to auditor (net of GST; included in legal and professional fees) 

Particulars 
Statutory audit fees 
Total Payments ta auditor 

SHK 

M.No. 
243276 S 

(Amount in INR Million) 
31 Mar 2026 31 Mar 2025 

1.50 
1.50 

(Amount in INR Milion) 
31 Mar 2026 

0.35 
0.35 

31 Mar 2026 

2.81 
0.10 

(Amount in INR Million) 

0.05 
0.06 

3.02 

31 Mar 2026 
5.55 

5.55 

31 Mar 2026 
0.04 

0.04 

31 Mar 2026 

(Amount in INR Milllon) 
31 Mar 2025 

0.48 

2.34 
0.06 
0.78 

(Amount in INR Mllion) 
31 Mar 2025 

0.13 
0.13 

1.54 

3.55 
0.02 

(Amouwnt in INR Million) 

0.97 

841 
841 

0.06 

0.03 

31 Mar 2023 

0.00 

0.07 

9.84 

2.96 
3.03 

31 Mar 2026 

0 30 

0.30 

31 Mar 2025 
8.34 
0.28 

0.0011 
0.06 
8.68 

31 Mar 2025 
0.01 
I01 

2.03 
0.70 
0.76 
0.36 

5.23 
0.03 

0.01 

0.06 
L36 
0.11 

0.01 
11.69 

(clmount in NR Mlillion) 
31 Mar 2025 

).30 
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Notes to the Standalone financial statements for the year ended 31 March 2026 

15 Lease liability 

a) Particulars 

Current lease liability 

d) 

Non-current lease liability 
Total 

b) The following is the movement in lease liabilities 
Particulars 

Operating lease recognised on adoption of nd AS 116 Reclassification on adoption of Ind AS 116 - Fin lease obligation Add: Additions 
Less: Deletion 
Add: Finance cost accrued during the period 
Less: Payment of lease obligation/other Adjustments 
Carrying amount as at 31 March 2026 

Amount recognised in PL 

Particulars 

Interest expense (included in finance cost) 
Expenses relating to short-term lease (included in other expenses) 

Particulars 

Less than one year 
One to five years 
More than five years 

SH KO 
M.No. 
243276 

artered 

(Amount in INR Million) 

The table below provides details regarding the contractual maturities of lease liabilities as of 31 March 2026 
on an undiscounted basis: 

Accou 

As at 
31 March 2026 

(Amount in INR Million) 
As at 

31 March 2026 

0.00 

0.00 

(Amount in INR Million) 
As at 

31 March 2026 

(Amount in INR Million) 
As at 

31 March 2026 



Stellarslog Technovation Privnte Limitcd 
(A Subsidiary of Quess Corp Limited) 
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Notes to the Standaloe financial slatements for the year ended 31 March 2026 
28 FinRncisl instruments -fsir valve and risk management 

Financial instruments by category 

Particulars 

Financial asscts: 
Loans & Advances 
Tradc receivables 
Cash and cash equivalents 

including other bank balanccs 
Unbillcd revenue 
Other financial assets 
Totsi finsncial assets 
Financisl liabilities: 

Borrowings 
Trade payables 
Other financial liabilitics 
Non-current borrowings 
Lease liabilities 
Totsl financial liabilities 

Particulars 

Financial assets: 
Loans & Advances 

Trade receivables 
Cash and cash equivalents 
including other bank balances 

*Cuent maturities of finance lease obligation forms part of other financial liabilities 

Unbilled revenue 
Other financial assets 

Total financial assets 
Financial liabilities: 
Borrowings 
Trade payables 
Other financial liabilities 

Non-current borrowings 
Lease liabilities 

Total financial liabilities 

Accounting classification and fair value 

a) recognised and measured at fair value 

As at 31 March 2026 
Particulars 
Financial assets 
Amortised cost 
Loans & Advances 
Trade reccivables 
Unbilled revenue 
Cash and cash cquivalents 

Note 

Other financial assets 

9 

6 

Total financisl assets 
Financial liabilities 
Amortised cost 

7 and 8 

Borrowings 

6 

Trade payables 

10 

Lease liabilities 
Other financial liabilities 

Non-current borrowings 
Tutal fiwaneial lialilities 

19 
14 
15 

The carying value and fair value of financial instruments by categories as at 31 March 2026 and 31 March 2025 are as follows: 
Fair value hierarchy 

Note 

The section cxplains the judgment and estimates made in determining the fair values of the inancial instruments that are: 

b) measured at armortised cost and for which fair values are disclosed in the financial statements. 

9 

6 

7 and 8 

6 
10 

17 

18 

19 

14 

M.No. 
243276 

ered Accou 

Carrying value 
31 March 2026 

112 

0.30 
1.42 

FVTPL 

24.67 

FVTPL 

6 88 

18.86 

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified is financial instruments into the 
three levels prescribed under the Indian Accounting Standard. 

50.41 

31 March 2026 
FVTOCI 

31 March 2025 

FVTOCI 

Level 1 

(Amount in INR Million) 

Fair value 
Level 

Amortised Cost 

.12 

0.30 

1.42 

24.67 

Level 3 

6.88 
18.86 

(Amount in INR Million) 

50.41 

Amortised Cost 

2.71 

3.47 

0.43 

6.60 

24.67 

5.70 

846 

38.84 

(Amount in INR Million) 



As at 31 March 2025 
Particulars 
Financial assets 

Amortised cost 

Loans & Advances 
Trade receivables 
Unbilled revenue 

Cash and cash cquivalcnts 
Other financial assets 
Total financial assets 
Financial liabilitics 
Amortised cost 

Borrowings 
Trade payables 
Lcase liabilities 
Other financial liabilities 
Non-current borrowings 
Total financial liabilities 

Carrying value 

Fair value hierarchy 

31 March 2025 

2,71 

3.47 

0,43 

Fair valuation mcthod 

6.60 

24.67 

5.70 

8.46 

38.84 

Level 

The management assessed that fair value of cash and short-termm deposits, trade receivables, other current assets, borrowings, trade payables, and other 
current liabilities approximate their carying amounts largcly due to the short-term maturities of these instruments. 

Fair value 

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between 
willing parties, other than in a forced or liquidation saBe. 

Level 2 

(Amount in INR Million) 

Level l: This hierarchy includes financial instruments measured using quoted prices. This includes investment in equity, preference shares, mutual funds 
and debentures that have quoted price. 

Level 3 

Level 2: The fair vaiue of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter derivatives) is 
determined using valuation techniques which maximize the use of observable market data and rely as little as possible on cntity-specific estimates. If all 
significant inputs required to fair value an instrument are observable, the instrument is included in level 2. 
Level 3: 1f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for 
investment in unquoted preference shares included in level 3. 

AESH KUM 

M.No. 
243276 

The fair value of the finarncial assets and liabilities is included at the amount at which the instrument could be exchanged in a current \transaction 
between willing parties, other than in a forced or liquidation sale. 

The management assessed that fair value of financials assets and liabilities approximate their carrying amounts largely due to the short-term maturities of 
these instruments. Hencc there are no financials assets or liabilities revalued at fair value except below items. 
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29 Financinl risk management 

The Company has exposurc to the following risks arising from financial instruments: 
Credit risk. 
" Liquidity risk, and 

Market risk 

The Company's principal financial liabilities comprise loans and borowings, trade and other payables. The main purpose of these financial liabilities is to finance 
the Compary's operations. The Company's principal financial asscts include trade and other receivables, and cash and short-term deposits that derive directly 
from its opcrations. 

i) Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. and arises 
principally from the Company's rcccivables from customers. The objective of managing counterparty credit risk is to prevent losses in financiai assets. The 
Company assesses the credit quality of the countcrparties, 1aking into account thcir financial position, past experience and other factors. The carrying amount of 
financial asset represent the maximum credit exposurc. 

Credit risk on cash and cash cquivalents and other bank balances and bank deposits is limited as the Company generaly invests in deposits with banks with high 
credit ratings assigned by domestic credit rating agencies. The loan represents sccurity deposits given to suppliers, employees and others. The credit risk 
associated with such deposits is relatively low. 

Trade and other receivables 

The Company's exposure to credit risk is influenced mainly byy its customers. However, the management also considers the factors that may influence the credit 
risk of iis customer base. The Company has established a credit policy under which each new customer is analysed individualty for credit worthiness before the 
Company's standard payment and delivery terms and conditions are offered. The Company's review includes external ratings, if they are available, financial 
statements, credit agency information, industry information and in some cases bank references. 
The Company limits its exposure to credit risk from trade receivables by establishing a maximum payment period of one to three months for customers. The 
Company does not have trade receivables for which no loss allowance is recognised because of collateral. 
Expected credit loss assessment for corporate customers as at 31 March 2026 and 31 March 2025 are as follows: 

Based on industry practices and the business environment in which the cntity operates, the management considers that trade receivables are in default (credit 
impaired) if the payrnents are due for more than specific number of days. Loss rates are based on historical credit loss experience. 

Movemeat in allowance for impairment in respect of trade receivables: 
The movement in the allowance for impairment in respect of trade receivables during the year was as follows: 

Particuiars 

Balance as at the beginning of the year 
Impaiment loss allowances recognised/ (reversed) 
Less: Bad debts written off 
Balance as at the end of the year 

ii) Liquidity risk 

i) Financing arrangement 
The Company maintains the following line of credit: 

(i) The Company has taken loan from Quess Corp Ltd. at an interest rate of 9% p.a. 

As at 31 March 2026 

Particulars 

The Company's principal source of liquidity are cash and cash equivalents and financial support from Quess Corp Lud. Liquidity risk is the risk that the Company 
will encounter difficulty in meeting the obligations associated with ts inancial liabilities that are setled by delivering cash or another financial asset. The 
Company's approach to managing liquidity is to cnsure, as far as possible, that it will have sufficient liquidity to meet its liabilitics when they are due, under both 
normal and stressed conditions, without incurring unacceptable losses or risking darmage to the Company's reputation. 

Non-current borrowings 
Borrowings 
Trade payables 
Lease liabilities 
Other financial liabilities 

As at 31 March 2025 

Particulars 

Non-current borOWings 
Borrowings 
Trade payables 
Lease liabilities 
Other financial liabilities 

M.No. 
2 276 

24.67 
6.88 

Contractual cash Mows 

Carrying amoun Less than I year 1-2 years 

1886 

24.67 
5.70 

1.54 

846 

3.65 

31 March 2026 
8.98 

5 49 

8.98 

Contractual cash flows 

Carrying amoun Less than l year 1-2 years 

2.02 

5.34 

15.20 

24.67 

005 

(Amount in INR Million) 
31 March 2025 

644 

8.98 

8.98 

(Amount in NR Milllon) 

2 years and above 

N 

24.67 

2 years and above 

0 16 



Note on Financial risk management continued 

iii) Market risk 
Market risk is the risk that changcs in market prices, such as foreign exchange rates, intercst rates and equity prices will affect the Company's income or the value of its holdings of financial instrumnents. Markct risk is attributablc to all market risk sensitive financial instruments including forcign currency reccivables and 
payables and long tem dcbt. Thc objective of market risk manageent is to managc and control market risk exposures within acceptablc parametcrs, while 
optimising the return. The Company is not cxposcd to Markct risk as the Company does not have any major foreign transactions and interest rates are also fixed. 

n) Currency risk 

The Company is not significantly exposcd to currency risk as the Company's functional currency in INR and revenues and costs are denominated in INR and therefore disclosurc rcquired under "Ind AS 107- Financial Instrumcnts Disclosure" have not been given. 
b) Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The 
Company borowings comprises of Bank Overdraft facility from HDFC Bank and working capital loan taken from Quess Corp Lid. The overdraft facility from 
HDFC Bank is at floating rate of interest and loan from Quess Corp Ltd. is at fixed rate of interest 
Interest rate risk Cxposure 
The cxposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows: 
Particulars 
Variable rate borrOwings 
Fixed rate borrowings 
Total borrowings 

30 Capitai management 

Particulars 

Gross debt 

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the 
business. The Company monitors the return on capital as well as the level of dividends on its equity shares. The Company's objective when managing capital is to 
maintain an optimal structure so as to maximize shareholder value. 

Less: Cash and casth equivalcnt 

The Company monitors capital using a ratio of 'adjusted net debt' to equity'. For this purpose, adjusted net debt is defined as aggregate of borrowings and lease 
liabilities less cash and cash cquivalents. 

Adjusted net debt (borrowings net of cash and cash equivalent) 

Total equity 
Net debt (Total external liabilities) to equity ratio 

OKESH KUMA 

M.No. 
243276 

rtered 

March 31, 2026 

Acco 

24.67 
24.67 

ant 

As at 

31 March 2026 
24.67 

1.12 

(Amount in INR Million) 

March 31, 2025 

23.55 

24.67 
24.67 

(48.64) 
(0.48) 

(Amount in INR Million) 
As at 

31 Mareh 2025 
24.67 

3.47 
21.21 

(32.06) 
(0.66) 
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31 Capital Commitments and commtments 

The company does not have any capital commitments and contingent liability as at 31 March 2026 and 31 March 2025 

32 Assets and iabilitics relating to employee benefits 

The Company operates post-employment defincd benefit plan that provide gratuity The gratuity plan entitles an employee. who has rendered at ieast 
five years of continuous service, to receive onc-half month's salary for each year of completed service at the time of retirementlexit The Scheme is 
not funded The Company acerued gratuity under the provisions of the Payment of Gratuity Act, 1972 as appl1cable as at the balance sheet date and 
the maximum payment is restricted to Rs 20 lakhs. 

Particulars 

Nct defincd bencfit liability, gratuity plan 
Liability for compensated absences 
Total employee bencfit liability 

Current 
Non- Current 

For details about cmployee benefit expenses, refer note 24 

B Reconciliation of net defiaed benefit liability/ asset 

Particulars 

Change in defined benefit obligation 
Obligation at the beginning of the year 
Current service cost 
Interest cost 
Benefit settled 

Actuarial (gainsy losses recognised in other comprehensive income 
- Changes in experience adjustments 

Changes in demographic assumptions 
-Changes in financial assumptions 
Obligation at end of the year 

C ) Expense recognised in profit or loss 
Particulars 

Service cost 

Net interest on net defined benefit liabilityl(asset) 
Net pratuity cost 

i) Remeasurement recognised in other comprchensive income 
Particulars 
Remeasurement of the net defined benefit liability 
Remeasurement of the net defined benefit asset 

D Defined benefit obligation - Actuarial Assumptions 
Particulars 
Discount rate 
Salary increase 
Attrition rate 
A verage duration of defined benefit obligation (in years) 

E Sensitivity analysis 

Discount rate (1% movernernt) 
Future salary growth(1% movement) 
Attrition rate (50% movement) 
Mortality rate (10% movement) 

Malurity profile of defined heneit obligation 
Particulars 

Withinl year 
2-5 years 
6-10 years* 

More than 10 years 
*Represents less than NR O 01 Million 

KESH 

M.No. 

As at 31 March 2026 

Increase Decrease 

243276 

ered A 

0.05 

0.05 
004 

0 05 

Snt 

0.05 

0 03 

Amount in NR Willioni 

As at As at 

31 March 2026 31 March 2025 

0.66 

0.05 

0.05 

0.05 

0.05 

The cstimates of future salary increascs, considered in actuarial valuation, takes into account inlation, senior1ty. promotion and other relevant factors 
such as supply and demand factors in the employment market. 

0.06 

Reasonably possible changes at the reporting date to one of the relevant acluarial assumplions, holding other assumptions constant, would have 
affected the defined benefit obligation by the amounts showm below 

31 March 2026 
(Amount in INR Million) 

31 March 2025 

0 00 

0.05 

0.05 

For the year ended 

0 05 

0.05 

For the vear ended 

(Amount in INR Million) 

31 March 2026 

31 March 2026 31 March 2025 

65% 
4 0% 

80 0% 

3Year 

0.00 

0 00 
0.00 

As at 31 March 2025 
Increase 

0 00 

0.00 

0. 00 

0 01 

0.00 

31 March 2026 31 March 2025 

0 00 

0 00 

(0 01) 

0 05 

0.00 

0 00 

0 00 

0.00 

0.00 
0.00 

0 00 

0.00 

31 March 2025 
6. 5% 

40% 
80.0% 

3Year 

Decrease 
0. 00 

000 

0.02 

31 March 2026 31 March 2025 

0.00 

0 00 
0 00 
0 00 

0 00 
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33 Ducs to mico, small and medium cnterprises The Ministry of Micro, Small and Mcdium Enterpriscs has issucd an Oficial Memorandum dated 26 August 2008 which recommends that the 

Micro and Small Enterprises should mention in their corespondence with its customers the Entrepreneurs Memorandurm Number as allocated after 

iing of the Memorandum However, the Company does not have any amounts payable to such enterprises as at 31 March 2026 based on the 

information received and available with the Company Also the Company has not received any claim for interest from any supplier under the Micro. 

Snall and Medium Enterprises Development Act, 2006. 
Particuars 
The principal amount and the intercst due thereon remaining unpaid to any supplicr as at 
the end of the accounting ycar, - Principal 

Interest 

The amount of interest paid by the Company in tems of section 16 of Micro, Small and Medium Enterprises Devclopment Act, 2006 (27 of 2006), along with the amounts of the payment made to the supplier beyond the appointed day during accounting year, The amount of interest due and payable for thc period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under this Act: 
The amount of interest accrued and remaining unpaid at the end of the accounting year, and The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the stnall enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of this Act. 

34 Computation of Earnings per share (EPS) 

Particulars 

Nominal value of equity shares 
Net profit after tax for the purpose of carnings per share Weighted average number of shares used in computing basic eamings per share Basic earnings per share 
Weighted average number of shares used in computing diluted carmings per share Diluted earnings per share 

Computation ofweighted average number of shares 
Particulars 

Number of equity shares outstanding at beginning of the year Add. Weighted average nunber of cquity shares issued during the year 

Weighted average number of shares outstanding at the end of year for computing basic and diluted earnings per share 

M.No. 
243276 

(Amount in INR Million except mumber of shares and per share data) 
For the year ended 

31 March 2026 

red Accou 

31 March 2026 

10 

(16.57) 
38,33,943 

(4.32) 
38,33,943 

(4.32) 

For the year ended 
31 March 2026 

38,33,943 

31 March 2025 

38,33,943 

For the year 

ended 
31 March 2025 

10 
(927) 

38,33,943 
(2.42) 

38,33,943 
(242) 

For the year 
ended 

31 March 2025 
38,33,943 

33,33,943 



Stellarskog Technovation Private Limited 
(A Subsidinry of Quess Corp Limited) 
CIN: U72200KA 2015PTCOS4539 
Notes to the Standalone financial statements for the vear ended 3I March 2026 

35 Revenuc from Contracts with custonmers 

() Trade Receivables and Contract Balances 

The company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue. 
Invoicing in excess ofeamings arce classified as unearned revenuc. 
Trade receivable and unbilled revenues are presented nct of impairment in the Balance Sheet. 
Thc following table provides information about reccivables, contract assets and contract liabilities from contracts with customers. 

Particulars 

Receivables, which are incuded in Trade and other receivables' 
Contract assets (Unbilled revenue) 

Contract liabilities (Uncarmed revenue & Advance from customers) 

contract terms. 

The unbilled revenue (contract assets) primarily relate to the company's rights to consideration for work completed but not billed at the reporting 
date. The contract assets are transferred to receivables when the rights become unconditional. 
The contract liabilities primarily relate to the advance consideration received from customer, for which revenue is recognised on completion of 

Particulars 

Balance at the beginning 

The following table discloses the movement in unbilled revenue (contract assets) balances for the year ended 3I March 2026 and 3| March 2025: 

Add : Revenue recognized during the period 
Less : Invoiced during the period 
Less: Provision for impairment of unbilled revenue 

Balance at the end 

(iü) Performance obligations and remaining performance obligations 

As at 

(i) contracts with an original expected duration of one year or less and 

31 March 2026 

exclusion criteria mentioned above, is Nil. 

(Amount in INR Million) 
As at 

31 Mareh 2025 
2.71 

M.No. 
243276 

For the year ended 
31 March 2026 

arte d Ac 

1.50 

1.50 

The remaining perfornance obligation disclosure provides the amount of the transaction price yet to be recognized as at the end of the reporing 
period and an explanation as to when the company expects to recognize these amounts in revenue. Applying the practical expedient as given in ind 
AS 115, the company has not disclosed the value of remaining performance obligations for 

(Amount in INR Million) 
For the year ended 31 

March 2025 

(ii) contracts for which the company recognises revenuc at the amount to which it has the right to invoice for services performed (typically those 
contracts where invoicing is on time and material basis). 

0.53 

8.41 

(8.94) 

The aggregate value of performance obligaions that are completely or partially unsatisfied as of 31 March 2026, oher than those meeting the 



Stellarslog Technevation Privnte Limited 
(A Substdiary of Quess Corp Limited) 
(INU72 200KA20 I5/'7CO84539 

Votes to the Standnlone financial sta tements for the year ended 31 March 2026 

36 Relnted narty disclosures 
(A) Neme of related parties and description of relationship: 

Holding Company 

Entity having significant influence 

-Fellow Subsidianes 

-Associates of the holding company 

Entities having common directors 

Entities in which key 

managenal personnel have 
signíficant influence 

Entity controlled by 
promoters and promoters 
group 

SKUM AA No. 
JZ76 

ed Accou 

Quess Cop Limited 

Fairfax Financial Holdings Limited 
Fairbridge Capital (Mauritius) Limited 
FFHL Group Limited 

Hwic Asia Fund Class A Shares 
Fairfax (Barbados) International Corp. 
Isaac Enterprises LLP (formerty known as "Isaac Enterprises Private limited") 

Excelus Learning Solutions Private Limited 
Stellarslog Technovation Private Limited 
Billion Careers Private Limited 

Quess International Services Private Limited (Formerly known as Golden Star Facilities and Services Private Limited) 
Quess East Bengal FC Private Limited (Under Voluntarily Liquidation) 
Quesscorp Holdings Pte. Ltd. 
Quess (Philippines) Corp 
Quess Corp Vietnam Limited iability Company 

Quess Corp Singapore Pte Ltd (formerly known as Comtel Solutions Pte. Ltd.), Singapore 
Quess Selection & Services Pte Ltd (formerly known as ComtelPro Pte. Limited) 
Quess Malaysia Digital Sdn. Bhd (formerly known as Comtelink SDN. BHD) 
Quess Corp Lanka (Private) Limited 
Quessglobal (Malaysia) Sdn. Bhd 
Quess Corp Solutions Pte Ltd 
Quess Corp Consulting Pte Ltd 
Quess Corp NA LLC 

Quess Corp Manpower Supply Services LLC 
Quess Corp Management Consultancies STY 
Quess Corp Manpower Supply Services LLC -S.P.C 
Quess Engineeting Pte. Ltd- Incorporate on 12.11.2025 

Quess Recruit, Inc (till 31 December 2023) 
Agency Pekerjaan Quess Recruit Sdn. Bhd.(till 30 June 2023) 

Quess Corp Limited 
Monster.com (india) Private Limited 
Quess Foundation 

Quess (Philippines) Corp 
Quesscorp Singapore Pte Ltd 
Quess Corp Lanka (Private) Limited 
Quess International Services Private Limited 

Quess Corp Employees' Group Gratuity Trust 

Quess Foundation 

Brainhunter Systems Limited 

Mindwire Systems Limited 

MFXchange Holdings, Inc. 
MFXchange US, Inc. 
Alldigi Tech Limited 
Alldigi Tech Inc, USA 
Alldigitech Manila Inc. Philippines 
Heptagon Technologles Private Limited 
Quess Corp (USA) Inc. 
Quess GTS Canada Holding Inc. 
Vedang Cellular Services Private Limited 
Monster.com (india) Private Limited 
Monster.com.SG PTE Limited 

Monster.com HK Limited 

Agensi Pekerjaan Monster Malaysia Sdn. Bhd 
Trimax Smart Infraprojects Private Limited 
Terrier Security Services (lndia) Private Limited 
Digitide Solutions Limited 

Bluspring Enterprises imited 
Bluspring New Horizon Two Private Linited (w.e.f. February 9, 2026) 
Bluspring New Horizon One Private Limited (w.e.f February 9, 2026) 



Stellarslog Technovn tion Priva te Limited 
(A Subsidiary of Quess Corp Limited) 
(IN U72 200KA20/5/7 O84339 

Votes to the Standelone financial statements for the year ended 31 March 2026 

(B) Key cxecutive management personnel 
Gunuprasad Srinivnsan 
Nitin Dave 

(C) Transactions with related parties 

Particulars 

Issue of cquity shares 
-Quess Corp Limited 
Securities premium on cquity shares issued 
-Qucss Corp Limited 
Unsecured loan from Related Parties outstanding as on 31.03.2026 
Quess Cop Limitcd (Holding Cc 

-Directors 
Unsecured loan repaid to Related Parties 
-Directors 
Interest on unsecured loan from holding company outstanding as on 31.03.2026 
-Quess Corp Limited 
Rendering of services to holding company 
-Quess Corp Limited 
Other expenses 
-Quess Corp Limited 
Finance cost 
-Quess Corp Limited 
Compensation of key managerial personnel 

Guruprasad Srinivasan 
Nitin Dave 

(D) Balance receivable from and payable to related parties as at the balance sheet date: 

Particulars 

Trade payables 
-Quess Corp Limited 

Borrowings 
-Quess Corp Limited 

Other Current Financial Liabilities 

Accrued Expenses 
Quess Cop Limited 

Interest accrued on Loun 

-Quess Corp Limited 

Advances payable to Quess 
-Quess Corp Limited 

Director 

M.No. 
243276 

Director 

*The above compensation paid does not include cost of employee benefits such as gratuity and compensated absences since provision for these are bascd on an actuarial 
valuation carried out for the Company as a whole. 

artere AccoUS 

For the year 
ended 

(Amoun in INR Millilon) 

March 2026 

24.67 

10.31 

0.02 

2.69 

S.55 

For the year 
ended 

31 March 2026 

6.83 

2467 

2 17 

For the year 

ended 

10.31 

31 March 2025 

(Amounn in INR Million 

4.82 

24 67 

37 The main busness of the Company is providing Gig based solutions., hence, there are no separale reportable segments s per ind AS I08 on Operating Segment' 

477 

2.85 

451 

For the year 
ended 

31 March 2025 

5 34 

24 67 

0.60 

4.77 

L67 
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38.2 

(IN: U?2 200KA20 3/1O84$30 

38.3 

38,4 

38 Ra tios 

38.5 
38.6 

38.7 

39 

41 

38.8 

40 

42 

389 

43 

Perticoiers 

Current ratio 

Debt-cquity ratio 

Dcbt scrvice coverage ratio 

Retum on equity ratio 

Trade receivables turnover rat Revcnuc from operations 

Curent asscts 

Total Debt 

Trade payables tumover ratio Purclhases and adjusted 
other expenses 

Numera tor 

Net profits after taxcs 

Contingent Liabilities 

Eamings available for debt Debt Service 
service (EFDS) 

Nct capital tumover ratio 

Net profitt(loss) ratio 

|Retum on capital employed Earning before interest and Capital employed 

Revenue from operations 

Particulars 

Net profits after taxes 

taxes 

Earnings in foreign exchange 

Capital Work In Progress 

Expenditure in foreign exchange 

Denominator 

Current liabilities 

Foreign Exchange out low & inflow: 

Shareholder's equity 

Debt sermce coverage ratio has declined on account of incrcased losses during the year. 

Average shareholder's 
equity 

|Average trade 
|receivable 

|Average trade 
payables 

Decrease in Net Capital Tumover ratio is on account of decrease in revenue during the year 

lotangible Assets under Development 

|Average working 
capital 

31-03-2025 

Revenue from 
operations 

Decrease in Net profit ratio is due to decrease in revenue and increase in cost during the year. Decrezse in ROCE is on account of increase in losses during the year. 

31 March31 March 
2026 2025 

017 

There are no such transactions cntered into by the cormpany during the period under reporting, which requires disclosure of any contingent Liability as on the reporting date. 

artere 

0 03 

(051) 

(045) 

Decrease in Trade Payable Turmover ratio is on account of increase in expenses and increase in Trade payables. 

No such Intangible assets exist in the conpanies books of accounts as at the reporting date. 
Title deeds of Immovable Property not held in name of the Company 

M.No 
243 

(0.04) 

(11.02) 

0.41| 

COunte 

0.46 

No such Capital Workin Progress exist in the companies books of accounts as at the reporting date. 

Decrease in curent ratio is on account of decreasc in trade receivables and cash balances as compared to the previous year. increase in debl-cquity ratio is on account of increase in accumulated losses. 

(Amount in INR Million) 
31-03-2024 

(0 77) 

(0 36) 

Increase in Returmn on Equity is due to decreased average accumulated losscd during the previous year compared to prior previous years. Decrcase in Trade receivables turnover ratio is on account of decrease in revenue and decrease in receivables during the ycar. 

0338 

50 

(0.03) 

(110) 

1.22 

There are no Imimovable property in the name of company, hence disclosure under this clause will not applicable. 

Increase 

(decrease) 
Variance 

(0 14)-80 96% 

0 26 34 08% 

(0 08)|-23.17% 

0 07|21 57% 

(3.86))-77,66% 

(0.49)-3100% 

(0.01)|-3847% 

(9.92)|-900 30% 

(0.76)|-62.36% 

Reason for variance 
(greater than 25V4) 

Refer note 38 I 

Refer note 38 2 

Refer nole 38.3 

Refer notc 38 4 

Refer note 38.5 

Refer note 38 6 

Refer note 38.7 

Refer note 388 

Refer note 38.9 
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Votes to the Standnlone financial statements for the year ended 31 Mareh 2026 

47 

48 

50 

51 

52 

53 

WiIfnl Defaulter 

The company has becn regular in repayment of loans to banks, hence the company is not a wilful defaulter 

Lavers of Companies 
The Company is a Subsidary of Qucss Corp Limited 

Corporate Social Responsibilty related Disclosures 
CSR is not applicable to the company , as ncither of companies tumover exceeded l 000 crores nor Networth excceded 500 crores nor Net 
profit Excceded S Crores During the Precceding financial year. 

Derivative Instruments and Other Un-hedged Foreign Currency Exposure 
There are no derivative contracts oustanding at the close of the year. 

Details of Crypto Currency or Virtual Currency: 
The company has not traded or invested in cryplo currency or virtual curency during the financial year, the disclosure on the same will not be applicable. 

Segment Reporting 
Based on the "management approach" as defincd in Ind AS 108, Operating Segments, the Chief Operating Decision Maker (CODM) evaluates 
the Company's perfomance and allocates resources bascd on an analysis of various perfomance indicators by business segments However. 
since the Company is in the business of provising gig based solutions to its clients, all of which are covered under similar arrangements and 
hence considered by CODM as the only reportable business segment. 

Undisclosed Income 
The Company doesn't have any undisclosed income which is not recorded in the books of accounts that has been surrendered or disclosed as 
income during the year ( Previous ycar) in the tax assessements under the Income tax act 1961 ( such as search or survey or any other relevant 
provisions of the Income tax act, 196l. 

Reiationship with Struck off Companies under section 248 of the Companies act 2013 
The Company doesn't have any transactions with companies struck off under 248 of the companics act 2013. 

Registration of charges or satisfaction with Registrar of Companies 
The Company doesn't have any charges or satisfaction with Register of Companies. 

Rounding off and Regrouping: 

All the figures are rounded off to the nearest Millions. Previous year figures have been regrouped / recast, wherever necessary, so as to make 
them comparable with those of the current year 

As per our report of even date attached 

ae 49276 Lokesh Kumar 
(Chartered Accountant 

Membership No. -243276 

UDIN: 26243276DYHBXH7275 

Place Bengaluru 
Dale: 30th Aprnl 2026 

M.No. 

rlered AccoU 

for and on behalf of Board of Directors of 

Stellarslog Technovation Rrivate Limited 
CINF72200KA20 1 5PTCs\s39 

Guruprasad Srinivassh 
Dirktor 
DIN: 07596207 

Place: Bengaluru 
Date: 30th April 2026 

Nitin Dave 

Director 
DIN: 07084241 

Place: Bengaluru 

echnova Ltd. + 

Date. 30th Apnl 20°osIeIa 

angalo 
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