Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, B: halli, Bangalore - 560068
CIN : U93000KA2008PTC133410

Balance sheet as at March 31, 2025
(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)
(Amount in Millions)

. As at As at
Fartenbon Note 31 March 2025 31 March 2024
ASSETS
Non-current assets
Property. plant and equipment 3 1.39 5.70
Right-of-Use Assets 3 0.47 311
Financial assets
Other financial assets 4 4.08 393
Deferred tax assets (net) 5 23.76 15.15
Income tax assets (net) 5 26.36 17.29
Total non-current assets 56.07 45.18
Current assets
Inventories 6 - 1.14
Financial assets
(1) Trade receivables 7 5742 272.94
(i1) Cash and cash equivalents 8 199.24 118.03
(111) Other financial assets 9 0.76 0.15
Other current assets 10 849 10.11
Total current assets 265.91 402.37
Total Assets 321.98 447.55
EQUITY AND LIABILITIES
Equity
Equity share capital 11 10.00 10.00
Other equity 12 260.61 312.33
Total equity 270.61 322.33
Liabilities
Non-current liabilities
Financial liabilities
(1) Lease Liabihties 13 - 288
Provisions 14 - 13.64
Total non-current liabilities - 16.52
Current liabilities
Financial liabilities
(1) Borrowings 15 - -
(i1) Lease Liabilities 13A 0.25 0.25
(i11) Trade and payables 16 30.19 4720
(iv) Other financial habilities 17 13.04 43.84
Other current liabilities 18 6.40 16.21
Provisions 19 1.49 1.20
Total current liabilities 51.37 108.70
Total Liabilities 51.37 125.22
Total Equity and Liabilities 321.98 447.55

The notes referred to above form an integral part of the financial statements.
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Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Statement of Profit and Loss for the period ended 31st March 2025

(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

(Amount in Millions)

. . For the year ended
Particul N

arfiewtars g 31 March 2025 31 March 2024
Income
Revenue from operations 20 312.65 875.18
Other income 21 493 6.32
Total Income 317.58 881.50
Expenses
Cost of materials, stores and spare parts consumed 22 1.87 40.88
Employee benefits expenses 23 273.71 767.88
Finance costs 24 858 043
Depreciation and amortization expenses 25 695 875
Other expenses 26 87.16 72.01
Total expenses 378.27 889.94
Profit before tax (60.69) (8.44)
Tax expense
Deferred tax 5 (8.69) 6.12
Total tax expenses (8.69) 6.12
Profit for the year (51.99) (14.56)
Other comprehensive income/Loss
Items that will not be reclassified subsequently to profit or loss

Remeasurement of the net defined benefit lability/asset (0.34) (12.17)

Income tax relating to items that will not be reclassed to profit or loss 0.09 3.06
Other comprehensive (income)/ Loss for the year, net of tax (0.25) 9.11)
Total comprehensive income for the period (51.74) (5.45)
Earnings per equity share (face value of Rs 10 each)
Basic 32 (51.99) (14.56)
Diluted 32 (51.99) (14.56)

The notes referred to above form an integral part of the financial statements.
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

Notes to the financial statements for the vear ended 31 March 2025

1. Company overview
Quess International Services Private Limited (“the Company™) is incorporated on 14 March 2008 under the provisions of Companies Act 1956. The Registered
office of the company is located in Bengaluru. The company is engaged in the business of providing Facility management services.

2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these Ind AS financial statements. Accounting policies have been
consistently applied except where a newly issued Indian Accounting Standard is initially adopted or a revision to an existing Indian Accounting Standard requires a
change in the accounting policy hitherto in use.

2.1 Basis of preparation

Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) and the provisions of the Companies Act, 2013 (“the Act’) and
the relevant rules thereunder. The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2021
and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Ind AS financial statements are presented in Indian Rupees ("INR") which is also the Company’s functional currency and all amounts have been rounded off to
the nearest Millions, unless otherwise stated.

Basis of measurement
The financial statements have been prepared on a historical cost convention and on an accrual basis. except for the following:

1. Certain financial assets and liabilities that are qualified to be measured at fair value (refer accounting policy on financial instruments):

u Defined benefit and other long-term employee benefits where plan asset is measured at fair value less present value of defined benefit obligations (“DBO™)

2.2 Use of estimates and judgement

The preparation of the financial statements in conformity with Ind AS requires management to make judgements. estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets. habilities. income and expenses. Actual results may differ from these estimates

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the estimates are
revised and n any future periods affected. In particular. information about significant areas of estimation. uncertainty and critical judgements in applying accounting
policies that have the most significant effect on the amounts recognized in the financial statements is included in the following notes:

i) Contingent liability: Contingent liabilities are not recognized in the financial statements but are disclosed in the notes. They are assessed continually to determine
whether an outflow of resources embodying economic benefits has become probable. If it becomes probable that an outflow of future economic benefits will be
required for an item previously dealt with as a contingent liability. a provision is recognized in the financial statements of the period in which the change in
probability occurs (except in the extremely rare circumstances where no reliable estimate can be made)

ii) Income taxes: Significant judgements are involved in determining the provision for income taxes. including the amount expected to be paid or recovered in
connection with uncertain tax positions. Availability of future taxable profits against which deferred tax amount can be used.

iii) Measurement of defined benefit obligations: Key actuarial assumptions used for actuarial valuation.

iv) Impairment of financial assets: The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost
and FVOCI debt instruments.

v) Property, plant and equipment: Useful life of asset.

vi) Other estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilities, disclosure of
contingent liabilities at the date of financial statements and the reported amount of revenues and expenses for the reporting period. Specifically, the Company
estimates the probability of collection of accounts receivable by analyzing historical payment patterns, customer concentrations, customer credit-worthiness and
current economic trends. If the financial condition of a customer deteriorates, additional allowances may be required.

2.3 Measurement of fair values

Some of the Company’s accounting policies and disclosures require the measurement of fair values, for both financial and nonfinancial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of
an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair
value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.



Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, B: halli, B lore - 560068

Notes to the financial statements for the vear ended 31 March 2025

2.4 Property, plant and equipment
Items of property. plant and equipment are stated at cost less accumulated depreciation and impairment, if any.

Cost of an item of property, plant and equipment comprises its purchase price including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, any directly attributable cost of bringing the items to its working condition for its intended use and estimated cost of dismantling and removing
the item and restoring the site on which it is located. Costs directly attributable to acquisition are capitalized until the property. plant and equipment are ready for
use. as intended bv management.

Subsequent expenditures relating to property. plant and equipment is capitalized only when it is probable that future economic benefits associated with these will
flow to the Company and the cost of the item can be measured reliably. Repairs and maintenance costs are recognised in the statement of profit and loss when
incurred. The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and the resultant gains or
losses are recognised in the statement of profit and loss. Assets to be disposed off are reported at the lower of the carrying value or the fair value less cost to sell.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided on a Straight Line Method (*SLM’) over estimated useful life of the fixed assets estimated by the M The 2 believes
that the useful lives as given below best represent the period over which management expects to use these assets based on an internal assessment and technical
evaluation where necessary. Hence, the useful lives for these assets is different from the useful lives as prescribed under part C of Schedule 11 of the Companies Act.

2013. Depreciation for assets purchased/ sold during the year is proportionately charged. The Company estimated the useful lives for fixed assets as follows:

Asset Category Estimated useful life
Computer equipment 3 years
Vehicles 3 years
Plant and machinery 3 years
Furniture and fixtures 5 years
Office equipment S years

The assets residual value and useful lives are reviewed. and adjusted if appropriate. at the end of each reporting period. An asset’s carrying amount is written down
immediately to its recoverable amount if the asset’s carrymg amount is greater than its estimated recoverable amount

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other gains/losses

Advance paid towards the acquisition of property. plant and equipment outstanding at each balance sheet date 1s classified as capital advances under other non-
current assets and the cost of the assets not put to use before such date are disclosed under *Capital work-m-progress’

Impairment of property, plant and equipment

Property. plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing. the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such cases. the recoverable amount is
determined for the CGU to which the asset belongs

If such assets are considered to be impaired, the impairment to be recognised in the statement of profit and loss is measured by the amount by which the carrying
value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there has been a
change in the estimates used to determine the recoverable amount.

The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortisation or depreciation) had no impairment loss been recognised for the asset in prior years.

2.5 Leases

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified as operating leases. Payments
made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease unless
the payments are structured to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost increases.

Minimum lease payments made under finance leases are apportioned between the finance charge and the reduction of the outstanding liability. The finance charge is
allocated to each period during the lease term so as to produce a constant periodic rate of interest on the remaining balance of the liability.

2.6 Revenue

The Company has adopted Ind AS 115 “Revenue from Contracts with Customers™ effective April 1, 2018 using the cumulative catch-up transition method, applied
to contracts that were not completed as at April 1, 2018. In accordance with the cumulative catch-up transition method, the comparatives have not been
retrospectively adjusted.

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the consideration the Company expect to receive in
exchange for those services.

At contract inception, the Company assesses its promise to transfer services to customer to identify separate performance obligations. The Company applies
Judgment to determine whether each service promised to a customer are capable of being distinct, and are distinct in the context of the contract, if not, the promised
services are combined and accounted as a single performance obligation. The company allocates the arrangement consideration to separately identifiable
performance obligation based on their relative stand-alone selling price or residual method.
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Notes to the financial statements for the vear ended 31 March 2025

Revenue from time and material contracts are recognised as the services are performed and as per the terms of the arrangement with the customer where there is no
uncertainty as to measurement or collectability of consideration. When there is uncertainty as to measurement or ultimate collectability, revenue recognition is
postponed until such uncertainty is resolved.

The Company may enter into arrangements with third party suppliers to provide services. In such cases, the Company evaluates whether it is the principal (i.e. report
revenues on a gross basis) or agent (i.e. report revenues on a net basis). In doing so. the Company first evaluates whether it controls the service before it is
transferred to the customer. If the Company control the service before it is transferred to the customer. it is the principal; if not, it is the agent.

Revenues in excess of invoicing are classified as contract assets (which we refer as unbilled revenue) while invoicing in excess of revenues are classified as contract
liabilities (which we refer to as unearned revenues).

Refer Note 36 for disclosure related to revenue from contracts with customers.

Policy in case of Unbilled revenue and unearned revenue
Revenues in excess of invoicing are classified as contract assets (which we refer as unbilled revenue) while invoicing in excess of revenues are classified as contract
liabilities (which we refer to as unearned revenues).

Policy in case of Contract modifications

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to existing contracts by assessing whether the
services added are distinct and whether the pricing is at the standalone selling price. Services added that are not distinct are accounted for on a cumulative catch up
basis, while those that are distinct are accounted for prospectively. either as a separate contract if the additional services are priced at the standalone selling price. or
as a termination of the existing contract and creation of a new contract if not priced at the standalone selling price

Policy in case of variable consideration

The Company accounts for variable considerations like. volume discounts, rebates and pricing incentives to customers as reduction of revenue on a systematic and
rational basis over the period of the contract. The Company estimates an amount of such variable consideration using expected value method or the single most
likely amount in a range of possible consideration depending on which method better predicts the amount of consideration to which we may be entitled.

Policy in case of warranties
The Company accrues the estimated cost of warranties at the ime when the revenue is recogmzed. The accruals are based on the Company s historical experience of
service delivery costs

Policy in case of cost of obtaining a contract
Incremental costs that relate directly to a contract and incurred in securing a contract with a customer are recognized as an asset when the Company expects to
recover these costs and amortized over the contract term

Policy in case of cost of fulfilling a contract

The Company recognizes contract fulfilment cost as an asset if those costs specifically relate to a contract or to an anticipated contract. the costs generate or enhance
resources that will be used in satisfying performance obligations in future: and the costs are expected to be recovered. The asset so recognized is amortized on a
systematic basis consistent with the transfer of services to customer to which the asset relates

Policy in case of significant financing component

The Company assesses the timing of the transfer of services to the customer as compared to the timing of payments to determine whether a significant financing
component exists. As a practical expedient, the Company does not assess the existence of a significant financing component when the difference between payment
and transfer of deliverables is a year or less. If the difference in timing arises for reasons other than the provision of finance to either the customer or us, no financing
component is deemed to exist.

Policy in case of Principal vs agent

The Company may enter into arrangements with third party suppliers to provide services. In such cases, the Company evaluates whether it is the principal (i.e. report
revenues on a gross basis) or agent (i.e. report revenues on a net basis). In doing so, the Company first evaluates whether it controls the service before it is
transferred to the customer. If the Company control the service before it is transferred to the customer, it is the principal; if not, it is the agent.

2.7 Other income
Other income mostly comprises interest income on deposits, dividend income and gain/ (losses) on disposal of financial assets and non-financial assets. Interest
income is recognised using the effective interest method. Dividend income is recognised when the right to receive payment is established.

2.8 Financial instruments

a) Recognition and initial measurement
Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially
recognised when the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are
directly attributable to its acquisition or issue.
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Notes to the financial statements for the vear ended 31 March 2025
b) Classification and subsequent measurement Financial assets
On initial recognition, a financial asset is classified and measured at:

- amortised cost;

- Fair Value through other comprehensive income (FVOCTI) - debt investment;

- Fair Value through other comprehensive income (FVOCI) - equity investment; or
- Fair Value through profit and loss (FVTPL)

Financial assets are not classified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing financial
assets.

A financial asset is measured at amortised cost if it meets both the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial assets give rise on a specified date to cash flows that are solely payments of principal and interest on the principal amounts
outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash flow and selling financial assets: and

- the contractual terms of the financial assets give rise on a specified date to cash flows that are solely payments of principal and interest on the principal amounts
outstanding.

On initial recognition of an equity investment that is not held for trading. the group may irrevocably elect to present subsequent changes in the investment's fair

value in OCI (designated as FVOCI- equity investment). This election is made on an investment-to-investment basis. All financial assets not classified as amortised

cost or FVOCT as described above are measured at FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably

designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOCT as at FVTPL. if doing so eliminates or significantly

Financial assets: Subsequent measurement and gains and losses

Financial assets. at FVTPL These assets are subsequently measured at fair value. Net gains and losses. including any interest or dividend income
are recognised i profit or loss

Financial assets at amortised cost These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income. foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss

Debt investments at FVOC] These assets are subsequently measured at fair value Interest income under the effective interest method. foreign
exchange gains and losses and impairment are recogmised in profit or loss. Other net gains and losses are recognised in
OC1. On derecognition. gams and losses accumulated in OC1 are reclassified to profit or loss

Equity nvestments at FVOCI These assets are subsequently measured at fair value. Dividends are recognised as income in profit or loss unless the
dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised in
OC1 and are not reclassified to profit or loss

¢) Impairment of financial assets

The Company assess on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCT debt instruments. The
impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 28 details how the Company determines whether there
has been a significant increase in credit risk.

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss. The Company follows
‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of simplified approach does not require the Company to
track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition. For
recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If in subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

d) Derecognition of financial assets

A financial asset is derecognised only when:

- The Company has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In
such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.

Financial liabilities
a) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or amortised cost.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

b) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
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Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category
also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind
AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss. Financial liabilities designated upon initial recognition at fair value through profit or
loss are designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/
losses attributable to changes in own credit risk are recognised in OCI. These gains/ losses are not subsequently transferred to statement of profit and loss. However,
the Company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss.
The Company has not designated any financial liability as at fair value through profit and loss.

Amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

Financial guarantee contracts

Financials gurantee contracts issued by the holding company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make the payment when due in accordance with the terms of a debt instrument. Fair value of cost of availing the financial
gurantee is recognized initially as an asset giving corresponding affect to a component in other equity. The asset so recognized is amortised to the statement of profit
and loss over the period of such gurantee availed.

Derecognition

A financial liability 1s derecognised when the obligation under the lability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms. or the terms of an existing liability are substantially modified. such an exchange or modification is
treated as the derecognition of the onigmal liability and the recognition of a new lability. The difference in the respective carrying amounts 1s recognised in the
statement of profit or loss

2.9 Emplovee benefit

(a) Defined benefit plans

T'he Company’s gratuity plan is a defined benefit plan. The present value of gratuity obligation under such defined benefit plans 1s determined based on actuanal
valuations carried out by an independent actuary using the Projected Umt Credit Method. which recognises each period of service as giving rise to additional unit of
employee benefit entitlement and measure each unit separately to build up the final obligation. The obligation is measured at the present value of estimated future
cash flows. The discount rates used for determiming the present value of obligation under defined benefit plans, is based on the market yields on Government
securities as at the balance sheet date, having maturity periods approximating to the terms of related obligations.

Actuarial gains or losses are recognised in other comprehensive income. Further, the profit or loss does not include an expected return on plan assets. Instead net
interest recognised in profit or loss is calculated by applying the discount rate used to measure the defined benefit obligation to the net defined benefit liability or
asset. The actual return on the plan assets above or below the discount rate is recognised as part of r ements of the net defined liability or asset through other
comprehensive income.

Remeasurement of the net defined liability or asset (excluding amounts included in net interest on the net defined benefit liability) are not reclassified to profit or loss
in subsequent periods.

The Company’s gratuity scheme is administered through a trust with the State Bank of India and the provision for the same is determined on the basis of actuarial
valuation carried out by an independent actuary. Provision is made for the shortfall, if any. between the amounts required to be contributed to meet the accrued
liability for gratuity as determined by actuarial valuation and the available corpus of the funds.

b) Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity and has no obligation to pay
any further amounts. The Company makes specified monthly contributions towards employee Provident Fund to Government administered Provident Fund Scheme
which is a defined contribution plan. The Company’s contribution is recognised as an expense in the statement of profit and loss during the period in which the
emolovee renders the related service.

¢) Short-term employee benefits

Short-term employee benefits are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid e.g. short term cash bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of past services provided
by the employee. and the amount of obligation can be estimated reliably.

d) Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits and when the Company recognizes cost for
restructuring. If the benefits are not expected to be settled wholly within 12 months of reporting date, then they are discounted.
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2.10 Foreign currency transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign currency denominated
monetary assets and liabilities are translated into the relevant functional currency at exchange rates in effect at the balance sheet date.

Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are generally recognised in profit or loss. Non-monetary assets and non-monetary liabilities denominated in a foreign
currency and measured at fair value are translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary assets and non-
monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date of transaction.
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss and are generally recognized in profit and loss.
except exchange differences arising from the translation of the following items which are recognized in OCI:

- equity investments at fair value through OC1 (FVOCT)
- a financial liability designated as a hedge of the net investment in a foreign operation to the extent that the hedge is effective; and
- qualifying cash flow hedges to the extent that the hedges are effective.

2.11 Taxes

Income tax expense comprises current and deferred income tax. Income tax expense is recognised in net profit in the statement of profit and loss except to the extent
that it relates to items recognised directly in equity. in which case it is recognised in other comprehensive income

Current income tax for current and prior periods is recognised at the amount expected to be paid to or recovered from the tax authorities. using the tax rates and tax
laws that have been enacted or substantively enacted as on the balance sheet date

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements except for the cases mentioned below. Deferred income tax assets and liabilities are measured using tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which those temporary differences
are expected to be recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is recognised as income or expense in the
period that includes the enactment or the substantive enactment date. Deferred tax is not recognised for

- temporary differences arising on the initial recogmtion of assets and labilities in a transaction that is not a business combination and that affects neither accounting
nor taxable profits or loss at the time of the transaction

- temporary investments related to investment in subsidiaries. associates and joint arrangements to the extent that the Company is able to control the timing of
reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future. and

- taxable temporary differences ansing on the initial recognition of goodwill

Deferred tax assets are recogmised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of
unused tax losses is strong evidence that future taxable profits may not be available. Therefore. in case of history of recent losses. the Company recognizes a
deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profits will be
available against which such deferred tax can be realized. Deferred tax assets. unrecognised or recognised. are reviewed at each reporting date and are
recognised/reduced to the extent that it 1s probable/no longer probable respectively that the related tax benefit will be realized.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax assets and liabilities, and they relate to income taxes levied by
the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be realized simultaneously.

2.12 Provisions (other than employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present obligation at
the reporting date. Provisions are determined by discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the
present obligation at the balance sheet date) at a pre -tax rate that reflects current market assessments of the time value of money and the risk specific to the liability.
The unwinding of discount is recognised as finance cost. Expected future operating losses are not provided for.

Onerous contract

A contract is considered to be onerous when the expected economic benefit to be derived by the Company from the contract are lower than the unavoidable cost of
meeting its obligations under the contract. The provision for an onerous contract is measured at present value of the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before such a provision is made. the Company recognizes any impairment loss on the assets
associated with the contract.

2.13 Contingent liability

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow of
resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility
of outflow of resources is remote. Contingent assets are disclosed in the financial statements if an inflow of economic benefits is probable.

2.14 Cash and cash equivalents

Cash and cash equivalents includes cash on hand, other short-term highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts.



Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

Notes to the financial statements for the vear ended 31 March 2025

2.15 Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

2.16 Earnings per share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of the company by the weighted average number of equity
shares outstanding during the period. The company does not have potential dilutive equity shares outstanding during the period.

2.17 Segment reporting

Based on the "management approach” as defined in Ind AS 108, Operating Segments, the Chief Operating Decision Maker evaluates the Company s performance
and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, the Company is engaged in the business of
providing facility management services and is considered by CODM as the only reportable business segment taking into account the nature of the business, the
organization structure. internal reporting structure and risk and rewards. All the assets of the Company are located in India. The Company caters to the needs of
only the Indian market. Accordingly. there are no reportable secondary geographical segments.

(This space has been intenionally lefi blank)



Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Cash flow statement for the year ended March 31, 2025

(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

(Amount in Millions)

. For the year ended
Particulars
31 March 2025 31 March 2024

Cash flow from operating activities

Profit before tax (60.69) (8.44)
Adjustments for:

Depreciation expense 6.95 875

Bad debts written off 0.72 7.35

Impairment loss allowance on financial assets, net 37.67 (5.58)

Interest income (4.17) (0.19)

Finance costs 8.58 0.43
Operating cash flows before working capital changes (10.94) 2.32
Working capital adjustments:
Changes in:

Inventories 1.14 -

Trade receivables and security deposits 177.13 126 .48

Other current, non-current, unbilled revenue and financial assets 0.85 6.72

Trade payables and other financial liabilities (60.51) (70.00)

Other habilities and provisions (13.01) (5.76)
Cash generated from operating activities 94.67 59.76

Income taxes paid, net of refund (9.08) (11.69)
Net cash (used in) / provided by operating activities () 85.59 48.07
Cash flows from investing activities

Acquisition of property. plant and equipment and intangibles 0.00 (0.95)

Interest income on term deposits and others 4.17 019
Net cash / provided by investing activities (B) 4.17 (0.76)
Cash flows from financing activities

Finance cost paid (8.58) (0.43)

Short-term borrowings, net of repayments - 68.64
Net cash (used in) / provided by financing activities (C) (8.58) 68.21
Net increase in cash and cash equivalents (A+B+C) 81.18 11551
Cash and cash equivalents at the beginning of the year 118.03 2.52
Cash and cash equivalents at the end of the period (refer note 8) 199.24 118.03

The notes referred to above form an integral part of the financial statements.
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068
CIN : U93000KA2008PTC133410

Statement of Changes in Equity for the year ended 31 March 2025
(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

(A) Equity share capital

(Amount in
; As at As at
Particul Note
arfiedtars 31 March 2025 31 March 2024

Opening balance 11 10.00 10.00

Changes in equity share capital 11 - -

Closing balance 10.00 10.00

(B) Other equity

Other items of other
Reserves and surplus comlprehensive Total equity
ncome. .

Particulars Note Remeasurement atiributableito
Retained Other of the net equity ‘holders of the
earnings Reserves defined benefit Company

liability ¢

Balance as of 31 March 2023 319.40 3.25 (4.87) 317.78

Add: Profit for the Period (14.56) - - (14.56)

Add: Other comprehensive income (net of tax) 12 - - 9.11 9.1

Balance as of 31 March 2024 304.84 3.25 4.24 312.33

Balance as of 31 March 2024 304.84 3.25 4.24 312.33

Add: Profit for the Period (51.99) - (51.99)

Add: Fair value of financial guarantee received - - - -

Add: Other comprehensive income (net of tax) - - 0.25 0.25

Balance as of 31 March 2025 252.85 3.25 449 260.61

T'he notes referred to above form an integral part of the financial statements
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Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali,

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2025
(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

3. Property, plant and

s hachd -

(Amount in Millions)

< Computer Plant & Office Furniture .
varaculars equipment Machinery equipment & fixtures Vehicles o
Gross carrying amount as at
Priac'e og E 5.81 81.05 1.60 0.58 2.44 91.48
Additions during the year - 0.95 - - - 0.95
Disposals for the ygar - - - - - -
Balance as at 31 March 2024 5.81 82.01 1.60 0.58 2.44 92.44
Additions during the year - 5 - -
Disposals for the year - - - - - -
Balance as at 31 March 2025 5.81 82.01 1.60 0.58 2.44 92.44
Gross carrying amount as at
1 April 2023 ¢ 5.07 70.98 1.57 0.58 2.44 80.62
Depreciation for the year 0.36 5.72 0.03 0.00 - 6.11
Accumulated depreciation on deletions - - = - - -
Balance as at 31 March 2024 5.42 76.69 1.60 0.58 2.44 86.73
Depreciation for the year 0.30 4.01 - - - 431
Accumulated depreciation on deletions - - - 3 -
Balance as at 31 March 2025 5.2 80.71 1.60 0.58 2.44 91.04
Net carrying amount:
As at 31 March 2025 0.09 1.30 0.00 0.00 0.00 1.39
As at 31 March 2024 0.39 5.31 0.00 0.00 0.00 5.70
T'here has been no impairment losses recognised during the year or previous year
Right-of-Use Assets
Particulars ROU Building Total
Gross carrying amount as at
1 April 2023 22.36 22.36
Additions during the year - -
Disposals for the year - -
Balance as at 31 March 2024 22.36 22.36
Additions during the year - -
Disposals for the year - -
Balance as at 31 March 2025 22.36 22.36
Gross carrying amount as at
1 April 2003 & 16.61 16.61
Depreciation for the year 2.64 2.64
Accumulated depreciation on deletions -
Balance as at 31 March 2024 19.25 19.25
Depreciation for the year 2 2.64
Accumulated depreciation on deletions -
Balance as at 31 March 2025 21.90 21.90
Net carrying amount:
As at 31 March 2025 0.47 0.47
As at 31 March 2024 3.11 3.11




Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2025

(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

Other financial assets

(Amount in Millions)

Particulars

As at As at
31 March 2025 31 March 2024

Secunity deposits

Taxes
Amount recognized in profit or loss

4.08 3.93

4.08 3.93

Particulars

For the year ended

31 March 2025 31 March 2024

Current income rax:

In respect of the current period

Excess provision related to prior years

In respect of the prior period

Mimimum alternate tax credit utihzation / (entitlement)
Tax relating to earher years

Deferred rax:

Autributable 1o

Deferred tax expense for earlier periods

Ornigination and reversal of temporary differences
Increase/ reduction of tax rate

Income tax expense reported in the Statement of profit and loss

Income tax recognized in other comprehensive income

(869) 6.12

(8.69) 6.12

For the year ended

Particulars

31 March 2025 31 March 2024
Remeasurement of the net defined benefit hability” asset
Before tax (034) (X217

T'ax expense/( benefit)

Net of tax

Reconciliation of effective tax rate

009 306

(0.25) (9.11)

For the year ended

For the year ended

Furioniac 31 March 2025 31 March 2024

Profit before tax (60 69) (844)
T'ax using the Company's domestic tax rate 2517% 25.17%

Effect of:

Difference in enacted tax rate 0.00% - 0.00% -
Non-deductible expenses -0.24% 0.14 -3.38% 0.29
80JJA Tax incentives 0.00% - 0.00% -
Others 0.00% - 0.00% -
Effective tax rate 24.93% 0.14 21.79% 0.29
Add Provisions relating to earlier years 0.00% - 0.00% -
Income tax expense reported in the Statement of profit and loss 24.93% 0.14 21.79% 0.29
The following table provides the details of income tax assets and income tax liabilities as of 31 March 2025 and 31 March 2024

Non-current tax assets (net)

. As at As at
Farticulacs 31 March 2025 31 March 2024
Income tax assets 2636 17.29
Income tax habilities - -
:.ijllcuﬂlﬁ LAN ASSEL AL LNE enu vl e 26.36 |7.29

(This space has been intenionally left blank)




Quess International Services Private Limited

Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2025
(Amounts n the financial statements are presented n Millions, except equity shares data and otherwise stated)

Deferred tax assets, net

Particulars

As at
31 March 2025

As at
31 March 2024

Deferred tax asset and liabilities are attributable to the following:
Deferred tax asset:

Provision on employee benefits- Gratuity

Impairment loss allowance on financial assets

Excess of depreciation provided for in the books over the depreciation allowed
under the Income tax laws

Defered Tax - Leases 116

Deferred tax liabilities:

Excess of depreciation provided for in the books over the depreciation allowed
under the Income tax laws

Others

Net deferred tax assets

0.29 067
1541 593
806 849
001 007
23.76 15.15

The movement of deferred tax aggregating to Rs -8 69/-Millions for the year ended 31 March 2025 (PY 31 March 2024 Rs6 12 Millions) comprises of Rs. -8 69/- Millions (PY
31 March 2024 Rs 6 12 Millions) charged to Statment of profit and loss and Rs 0 09/- Millions (31 March 2024 Rs 3 06/- Millions) charged to other comprehensive income

F  Recognized deferred tax assets and liabilities
Movement of deferred tax assets / liabilities presented in the balance sheet

For the year éaded 31 Mar 25 Opening Recognized in Re.ecognized Closing
balance profit or loss in OC1 balance
Deferred tax assets on:
Provision for employee benefits 067 (030) 009 029
Impairment  loss allowance on financial 592 948 - 1541
Excess of depreciation provided for in the books over the depreciation allowed 849 (043) - 8 06
under the Income tax laws
Leases IndAs 116 007 (0 06) & 001
Others - - - 5
Gross deferred tax assets 15.15 8.69 0.09 23.76
Net deferred tax assets 15.15 8.69 0.09 23.76
(Amount i Ry Nin)
For the year ended 31 March 2024 Opening Recognized in Rv:*cognized Closing
; balance profit or loss in OCI balance
Deferred tax assets on:
Provision for employee benefits 825 (451) 306 067
Impairment loss allowance on financial 732 (141) s 592
Excess of depreciation provided for in the books over the depreciation allowed 873 (0.25) -
under the Income tax laws 849
Leases IndAs 116 0.02 0.05 - 0.07
Others = - - =
Gross deferred tax assets 24.32 (6.12) 3.06 15.15
Net deferred tax assets 24.32 (6.12) 3.06 15.15
6 Inventories
s As at As at
Farticalary 31 March 2025 31 March 2024
Valued at lower of cost and net realizable value
Raw matenial and consumables - 114

(This space has been intenionally left blank)
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Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2025
(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

Trade receivables
(i) Trade Receivables - Billed

Particulars Asat Asat
31 March 2025 31 March 2024
Unsecured
Undisputed Trade Receivables
Considered good 4450 201 06
Less: Allowance for expected credit loss (considered good) (184) (184)
Credit impaired 5938 18 59
Less: Allowance for expected credit loss (considered doubtful ) (59.38) (18.59)
42.67 199.22
Disputed Trade Receivables
Considered good 2 =
Credit impaired 9.41 534
Less: Allowance for expected credit loss (considered doubtful) (941) (534)
Net trade receivables 42.67 199.22
All trade recervables are current
(ii) Trade receivables - unbilled
Particulars Asat Asat
31 March 2025 31 March 2024
Unbilled revenue 1475 76 83
Less Provision for impairment of unbilled revenue - 311
14.75 73.72
Total trade receivables (Billed and unbilled) 57.42 272.94
Of the above, trade receivables from related parties are as below
Particulars Asat Asaf
i 31 March 2025 31 March 2024
Irade receivables from related parties 449 47 14
Less loss allowance
Net trade receivables 4.49 47.14
The Company's exposure to credit and currency nisk. and loss allowances related to trade receivables are disclosed n note 29
Cash and cash equivalents
As at As at

Particulars

31 March 2025

31 March 2024

Cash and cash equivalents
Balances with banks

In current accounts 199 24 118.03
Cash and cash equivalents in the statement of cash flow 199.24 118.03
Other financial assets

. As at As at
Pacticulars 31 March 2025 31 March 2024
Security deposits 0.15 01s
Interest accrued but not due 061

0.76 0.15
Other current assets
As at As at

Particulars

31 March 2025

31 March 2024

Advances other than capital advances
Other advances
Prepaid expenses

177 731
0.72 2.79
8.49 10.11
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Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2025

(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

Equity share capital

Particulars Asat Asat
31 March 2025 31 March 2024
Authorized
10,00,000 (31 March 2024 10,00,000) equity shares of par value of Rs 10 each 10.00 10.00
10.00 10.00
Issued, subscribed and paid-up
10.00.000 (31 March 2024 10,00,000) equity shares of par value of Rs 10 each, fully paid up 10 00 10.00
10.00 10.00
Reconciliation of number of shares ding at the b ing and at the end of the reporting period
. As at 31 March 2025 As at 31 March 2024
Particulars 2 » =
Number of shares  Amount in Rs Number of shares Amount in Rs
At the commencement of the year 10,00,000 1000 10,00,000 10.00
Shares 1ssued during the year - - - -
At the end of the year 10,00,000 10.00 10,00,000 10.00
Rights, preferences and restrictions attached to equity shares
The Company has only one class of equity shares having a par value of Rs 10/- per share Each holder of equity shares 1s entitled to one vote per share The Company
declares and pays dividends in Indian Rupees  In the event of liquidation of the Company. the holders of equity shares will be entitled to receive residual assets of the
Company. after distnibution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders
Shares held by holding company
< As at 31 March 2025 As at 31 March 2024
Particulars = = =
Number of shares  Amount in Rs Number of shares Amount in Rs
Equity shares
Equity shares of par value Rs 10 each
Quess Corp Limited 9.99.999 10 00 9.99 999 10 00
Ant Isaac (Nomnee of Quess Corp Limited) 1 000 1 000
10,00,000 10.00 10,00,000 10.00
Details of shareholders holding more than 5% shares in the Company
Pasticilars As at 31 March 2025 As at 31 March 2024
Number of shares % Held Number of shares % Held
Equity shares
Equity shares of par value Rs 10 each
Quess Corp Limited 9.99.999 99 99%, 9.99.999 99 999,
9,99,999 99.99% 9,99,999 99.99%

As per the records of the Company, including its register of members/shareholders, the above shareholding represents both legal and beneficial ownership of the shares

Details of shareholding of promoters:

Promoter name

As at 31 March 2025

As at 31 March 2024

. =
Numberof % held Number of shares % held #uchangeiduriag
shares the year
Quess Corp Limited 9.99,999 99.99% 9,99,999 99.99% -
Ajit Isaac (Nominee of Quess Corp 1.00 0.01% 1 0.01%
10,00,000 100.00% 10,00,000 100.00% -
Other Equity *
Particulars Asat Asiat
31 March 2025 31 March 2024
Retained earnings 252.87 304 86
Other reserves 3.25 325
Other comprehensive income 449 424
260.61 31233

* For detailed movement of reserves refer statement of changes in equity

Other comprehensive income

Remeasurement of the net defined benefit ability/(asset) comprises actuarial gain and losses and return on plan assets (excluding interest income)

y\;v/
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Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village, Begur Hobali, Bommanahalli, Bangalore - 560068

CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2025
(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

Other financial liabilities - Non Current

Particula Asiat Asat
i 31 March 2025 31 March 2024
Lease liability (refer note 34 (11)) - 288
- 2.88
Other financial liabilities - Current
" As at As at
Earticilass 31 March 2025 31 March 2024
Lease hability (refer note 34 (1)) 0.25 0.25
0.25 0.25
Non-current provisions
As at As at

Particulars

31 March 2025

31 March 2024

Provision for employee benefit
Provision for gratuity (refer note 35)

Borrowings

Particulars

As at
31 March 2025

As at
31 March 2024

Loans trom bank repayable on demand
Cash credit and overdrafi facilines (refer note 15.1)

Information about the Company’'s exposure (o nterest rate and hquidity risk 1s included n note 29

T'he company has working capital imits of Rs 34.00.00.000 00 (31 March 2024 Rs 34.00.00.000 00) with HDFC Bank at interest rate of various facilities from 9 25% pa -
95% pa The HDFC Bank has paripassu charge on the current assets and unencumbered moveable fixed assets of the company along with Kotak Mahindra Bank Further 1t 15

backed by corporate guarantee of holding company. Quess Corp Limited

Trade payables
i) Trade payables

Particulars

As at
31 March 2025

As at
31 March 2024

Undisputed dues

Trade payables to related parties (refer note 33 (1)) 10.03 13.22
Other trade payables 568 6.80
Dues to micro, small and medium enterprises (refer note 37) 020 -
Disputed dues - -
Total outstanding dues of micro enterprises and small enterprises - =
Total outstanding dues of creditors other than micro enterprises and small enterprises and related parties - -

15.90 20.02
All trade payables are current
ii) Trade payables - unbilled dues

As at As at

Particulars

31 March 2025

31 March 2024

Undisputed dues

Total outstanding dues of micro enterprises

Total outstanding to related parties

Total outstanding dues of creditors other than micro

enterprises and small enterprises and related parties

Disputed dues

Total outstanding dues of micro enterprises

Total outstanding dues of creditors other than micro enterprises and small
enterprises and related parties

Total trade payable (billed and Unbilled)

14.29 2719
14.29 27.19
30.19 47.20
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CIN : U93000KA2008PTC133410

Notes to the financial statements for the year ended 31 March 2025

(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

Trade payable (billed and unbilled dues) ageing schedule as on 31 March 2025:

Outstanding for the following periods from due date of payment/ date of transaction

S Unbilled Dues__Less than 1 year 12 year 2-3 year TOTETIETS Total
Undisputed
- Micro enterpnises and small enterprises 020 - = 2 0.20
- Others 1429 085 482 - = 19.97
Disputed
- Micro enterprises and small enterprises - - - - - =
- Others = - - - - -
Intercompany AP balance
- Terner Secunity Services (India) P Ltd - - - = - -
- Quess Corp Ltd - 1003 - - - 10.03
Trade Payables mentioned above are subjected to confirmation
Trade payable (billed and unbilled dues) ageing schedule as on 31 March 2024:
; Outstanding for the following periods from due date of payment/ date of transaction
Particulars = VIOTT TITam >
Unbilled Dues  Less than 1 year 1-2year 2 -3 year Total
Undisputed
- Micro enterprises and small enterprises - - - - -
- Others 2187 10 65 143 004 - 33.97
Disputed
- Micro enterprises and small enterprises - - -
- Others - - - -
Intercompany AP balance
- Terrier Security Services (India) P Ltd - = =
- All Sec Technologies - 001 - 0.01
- Quess Corp Ltd 532 790 13.22
Other current financial liabilities
As at As at

Particulars

31 March 2025

31 March 2024

Amount payable to related parties
Captal creditors

002

669
016

Other payables
Accrued salaries and benefits 302 36 98
13.04 43.84
The Company’s exposure to currency and liquidity risk related to trade payables 1s disclosed in note 29
Other current liabilities
Particulars Asat Asat
31 March 2025 31 March 2024
Balances payable to government authorities 6.40 1621
6.40 16.21
Provisions
s As at As at
EAFICRIATS 31 March 2025 31 March 2024
Provision for gratuity (refer note 35) 149 120
1.49 1.20

x
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Quess International Services Private Limited

Notes to the financial statements for the year ended 31 March 2025

Revenue from operations

(Amount in Millions,

For the year endet For the year ended

Particulars
31 March 2025 31 March 2024
Facility management services 312.65 875.18
312.65 875.18
Other income
Particulars For the year ended For the year ended

31 March 2025 31 March 2024

Interest income under the effective interest method on:
Deposits with Banks

Interest income on present valuation of financial instruments
Interest on tax refunds due

Miscellaneous income ( Interest on FD)

Liabilities no longer required written back

Excess provision written back

Cost of material and stores and spare parts consumed

4.17 -

0.15 0.13
- 0.19
- 0.42
L 5.58
0.61 -

4.93 6.32

Particulars

For the year ended For the year ended

31 March 2025 31 March 2024

Inventory at the beginning of the year

Add: Purchases during the year

Less: Inventory at the end of the year

Cost of materials, stores and spare parts consumed

Employee benefits expenses

114 114
0.73 40.88
- 1.14
1.87 40.88

Particulars

For the year ended For the year ended

31 March 2025 31 March 2024

Salaries and wages

Contribution to provident and other funds

Expenses related to post-employment defined benefit plan
Statt welfare expenses

Finance costs

24930 671.23
30.96 87.68
(9.69) 118

3.13 4.80

273.71 767.88

Particulars

For the year ended For the year ended

31 March 2025 31 March 2024

Interest expense on financial liabilites measured at amortised cost

Other borrowing costs
Interest Expense on Term Deposits

Depreciation _expenses

0.18 0.43
7.00 -
1.40 -
8.58 0.43

Particulars

For the year ended For the year ended

31 March 2025 31 March 2024

Depreciation of property. plant and equipment (refer note 3)

(This space has been intenionally lefi blank)

6.95 8.75

6.95 8.75
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Notes to the financial statements for the year ended 31 March 2025

Other expenses

For the year ended For the year ended

Particulars
31 March 2025 31 March 2024
Sub-contractor charges 17.35 26.82
Recruitment and training expenses - 0.80
Rent (refer note 34) L7 1.24
Power and fuel 0.55 0.58
Repairs & maintenance
- plant and machinery 0.57 0.80
- others 1.87 1.36
Legal and professional fees (refer note 26.1) 0.85 3.82
Rates and taxes 273 0.04
Printing and stationery 0.63 0.50
Stores and tools consumed 18.18 21.09
Travelling and conveyance 0.81 0.85
Communication expenses 0.59 174
Insurance 1.93 1.41
Bad Debts Written off 0.72 7.35
Bank charges - 0.74
Impairment loss/ reversal allowance on financial assets. net [refer note 29(i)] 37.67 -
CSR Expenses 0.57 1.13
Miscellaneous expenses 0.38 2.31
87.16 72.01

Payment to auditors (net of goods and services tax included in legal and professional fees) -

. For the year ended For the year ended
Particulars = .

31 March 2025 31 March 2024

Statutory audit 0.23 0.40
Limited review 0.12 0.12
Tax audit fee 0.05 0.05

0.40 0.57

Details of CSR expenditure

\s per Section 135 of the Companies Act. 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the
immediately preceding three financial years on Corporate Social Responsibility ("CSR") activities. The areas for CSR activities are eradication of hunger and
malnutrition. promoting education, art and culture, healthcare. destitute care and rehabilitation, environment sustainability. disaster relief and rural development
projects. A CSR committee has been formed by the company as per the Act. The funds required to be spent and funds spent during the year with respect to the
Group are explained below:

For the year ended For the year ended

Particulars
31 March 2025 31 March 2024
a) Gross amount required to be spent by the Company during the year - 1.13
b) Amount spent during the year 0.57 -

1) Construction or acquisition of any asset - -
11) On purpose other than i) above - 1.13
¢) Shortfall at the end of the year - -
d) Total of previous years' shortfall - -

e) Nature of CSR activities Student Enrichment Student Enrichment
g) Details of related party transactions. - L.13

h) where a provision is made with respect to a hability incurred by entering into a
contractual obligation, the movements in the provision during the year shall be shown

cenarately = -

(This space has been intenionally lefi blank)



Quess International Services Private Limited
v Walk Avenue, Khata No 299, Roopena \grahara \
CIN : U93000KA2008PT (133410

Notes to the financial statements for the year ended 31 March 2025

(Amounts n the

Note : 7 Irade receivable ageing schedule as on 31 \larch 2025:

ancial statements are presented m Millions. except equiy shares data and otherwise stated)

age, Begur Hobali, Bommanahalli, Bangalore - $60068

(Amount in Millions)

Outstanding for the following periods from due date of payment/ date of
Particulars 2 b
Not billed Less than 6 months 6 months - 1year  1-2 year 2-3year Lore than 3
vears
T clisputedd irade reconablos
- Considered zood 1475 330 s s . s . 5915
- Stamificant mcrease m crodit ek
- Credit impaired 182 085 02 517 s4.66
Disputed irade receahles
Considered good
Stemticant merease m credit risk
- Credit mpaired ol 9
Intercompanm: AR balance
Quess Com 11d 1o yox Vol
- Credit mpared ) 002 )35 D8

I'rade receivable ageing schedule as on 31 March 2024:

(Amount in Millions)

Outstanding for the following periods from due date of payment date of transaction

Particulars -
Not billed

A\
1-2year 2-3vear o Yo 3 Total

Less than 6 months 6 months - | year
years

T ndisputed tnade recenvables

- Consdered good 7372

- Sigmificant increase in credit risk -

- Credit imparred 3

Disputed trade recetvables
- Considered good :
- Significant increase n credit sk -
- Credit impaired B

Intercompany AR balance
- Quess Corp L1d -
- Credit impaired -

7921

101

6260 1067 - - - 22620
1067 38 038 576 2320

4544 028 - - - 4674
- 028 005 0.00 - 034

I'rade Recevables mentioned above are subjected to contirmation

(This space has been mtenionally left blank)

~/
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Notes to the financial statements for the year ended 31 March 2025
(Amounts in the financial statements are presented in Millions, except equity shares data and otherwise stated)

Financial instruments - fair value and risk management
Accounting classification and fair values
The carrying value and fair value of financial instruments by categories as at 31 March 2025 and 31 March 2024 1s as follows

Fair value hierarchy

The section explains the judgement and estimates made in determining the fair values of the financial instruments that are
a) recognized and measured at fair value
b) measured at amortized cost and for which fair values are disclosed in the financial statements

To provide an indication about the reliability of the inputs used in determining fair value, the group has classified its financial instruments into the three levels
prescribed under the Indian Accounting Standard

(Amount in Millions,

Particulars Carrying value Fair Value
31 March 2025 Level 1 Level 2 Level 3

Financial assets measured at amortised cost

Non current financials assets 408 - - 408

Loans - = s .

Trade receivables 5742 - = 57.42

Other Financial Assets 076 076

Cash and cash equivalents 199 24 . s 199 24
Total financial assets 261.50 - - 261.50

Financial liabilities measured at amortised cost ) )

. Lease Liability o - - Co2s B - 0 35”
Loans and borrowings - = = -
Trade payables 3019 - - 3019
Other current financial habilities 1304 % - 1304
Total financial liabilities 43.48 - - 43.48

Particulars Carrying value Fair Value
31 March 2024 Level 1 Level 2 Level 3

Financial assets measured at amortised cost

Non current financials assets 303 s - 393

Loans - - = s

Trade receivables 27294 z - 27294

Other Financial Assets 015 015

Cash and cash equivalents 11803 2 - 11803

Total financial assets 395.05 - - 395.05
Financial liabilities measured at amortised cost

Lease Liabilty 314 2 314

Loans and borrowings - - = s

Trade payables 4720 5 - 4720

Other current financial liabilities 4384 - = 43 84
Total financial liabilities 94.18 - - 94.18

Fair value hierarchy
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes investment in equity, preference shares, mutual funds and
debentures that have quoted price. The non-convertible debentures is classified under Level | being quoted debentures

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using
valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all sigmficant inputs required to
fair value an instrument are observable, the instrument 1s included in level 2

Level 3. If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This 1s the case for investment in
unquoted preference shares included in level 3

Fair valuation method

The fair value of the financial assets and liabilities 1s included at the amount at which the instrument could be exchanged in a current transaction between willing
parties, other than in a forced or iquidation sale The following methods and assumptions were used to estimate the fair values

Financial Assets:

Fair value of these assets are measured at balance sheet date value, as most of them are settled within a short period and so their fair value are assumed to be almost
equal to the balance sheet date value

Financial Liabilities:

Loans and borrowings: It includes cash credit and overdraft facilities, working capital loan and bill discounting facilities. These short-term borrowings are
classified and subsequently measured in the financial statements at amortized cost Considering that the interest rate on the loan is reset on a monthly/quarterly
basis, the carrying amount of the loan would be a reasonable approximation of its fair value

Trade payables and other liabilities: Fair values of trade and other liabilities are measured at balance sheet value, as most of them are settled within a short
period and so their fair values are assumed to be almost equal to the balance sheet values

el
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Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

= Liquidity risk ; and

= Market risk

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Company’s
risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks
and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Companys activities. The
Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The Company’s board oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy
of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in its oversight role by Internal Auditors Internal
Audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the Audit Committee.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Company’s receivables from customers and investments in debt securities. The objective of managing counterparty credit risk is to prevent
losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position. past experience and other
factors

The carrying amount of following financial assets represents the maximum credit exposure:

Trade and other receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However the management also considers the factors
that may influence the credit risk of its customer base. I'he Company has established a credit policy under which each new customer is analyzed individually for
creditworthiness before the Company's standard payment and delivery terms and conditions are offered. The Company's review includes external ratings, if they are
available, financial statements, credit agency information, industry information and in some cases bank references

The Company limits its exposure to credit risk from trade receivables by establishing a maximum payment period of one to three Months for customers. The
Company does not have trade receivables for which no loss allowance is recognised because of collateral

Expected credit loss assessment for corporate customers as at 31 March 2025 and as at 31 March 2024 are as follows:

I'he Company uses an allowance matrix to measure the expected credit loss of trade receivable from customers based on industry practices and the business
environment in which the entity operates, the management considers that trade receivables are in default (credit impaired) if the payments are more than 270 days
past due. Loss rates are based on actual credit loss experience over the last six quarters. These rates have been adjusted to reflect the management's view of’
economic conditions over the expected lives of the receivables

The following table provides information about the exposure to credit risk and expected credit loss for trade receivables from customers:

As at 31 March 2025 (Amount in Millions)

. Gross carrying Expected credit Expected credit er Carrying amount
Particulars receivable <
amount loss rate losses e s . of trade receivables
Not due 38.48 5.2% 1.99 Yes 36.49
Past due 1-90 days 6.29 9.7% 0.61 Yes 5.68
Past due 91-180 days 0.60 43.1% 0.26 Yes 0.34
Past due 181-270 days ) 0.44 63.5% 0.28 Yes 0.16
Past due 271-360 days 0.35 100.0% 0.35 Yes -
More than 365 days 57.72 100.0% 57.72 Yes -
103.88 61.21 42.67
As at 31 March 2024 VT
. Gross carryin Expected credit Expected credit . Carrying amount
S amounrt, ¢ pIeoss rate peIosses i ":zc:nivjble . of trardye rgeceivables
Not due - 0.00% - Yes -
Past due 1-90 days - 0.00% - Yes -
Past due 91-180 days - 0.00% - Yes -
Past due 181-270 days 10.34 50.00% 5.17 Yes SULT
Past due 271-360 days 5.08 50.00% 2.54 Yes 254
More than 365 days 14.70 100.00% 14.70 Yes -
30.12 22.41 7.71
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Movement in allowance for impairment in respect of trade receivables.

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows.

Particulars Agat -y

31 March 2025 31 March 2024
Balance as at the beginning of the year 20.44 29.13
Impairment loss recognized 40.77 (8.69)
Less: Amounts written off - -
Balance as at the end of the year 61.21 20.44

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation

Management monitors rolling forecast of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The
Company’s objective is to maintain a balance between cash outflow and inflow. Usually, the excess of funds is invested in fixed deposits. This is generally carried
out in accordance with practice and limits set by the Company. The limits vary to take into account the liquidity of the market in which the Company operates.

i) Financing arrangement
The Company maintains the following line of credit:

a. The company has working capital limits of Rs. 34.00.00,000.00 (31 March 2024 Rs 34.00,00,000.00) with HDFC Bank at interest rate of various facilities
from 9.25% p.a. - 9.5% p.a. The HDFC Bank has paripassu charge on the current assets and unencumbered moveable fixed assets of the company along with
Kotak Mahindra Bank. Further it is backed by corporate guarantee of holding company, Quess Corp Limited

The table below provides details regarding the contractual maturities of significant financial liabilities as at 31 March 2025 and 31 March 2024, The amounts are
gross and undiscounted contractual cash flows and includes contractual interest payments and excludes netting arrangements

at 31 March 2025

Contractual cash flow

Particulars
Carrying Amount 0-1 years 1-2 years 2-5 years S years and above
Borrowings - = = N
Irade payables 30.19 30.19 - -
Other financial habilities 13.04 13.04 - .

As at 31 March 2024

Contractual cash flow

Particulars
Carrying Amount 0-1 years 1-2 years 2-5 years S years and above
Borrowings - - s =
Trade payables 47.20 47.20 - -
Other financial liabilities 43.84 43.84 - =

Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or the
value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and
payables and long term debt. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while
optimising the return.

(i) Currency risk
The Company is not exposed to significant currency risk as the revenue and expenses are denominated only in INR.

(ii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
borrowing comprises of cash credit facilities & working capital loan which carries fixed rate of interest and unsecured loan from holding company Quess
Limited , which do not expose it to interest rate risk.

Interest rate risk exposure
The exposure of the Company’s borrowing to interest rate changes at the end of the reporting period are as follows

As at As at
31 March 2025 31 March 2024

Particulars

Fixed rate borrowings - =

Total borrowings = -
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Capital management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the
business. The Company monitors the return on capital as well as the level of dividends on its equity shares. The Company’s objective when managing capital is to
maintain an optimal structure so as to maximize shareholder value.

The Company monitors capital using a ratio of “adjusted net debt’ to “equity’. For this purpose, adjusted net debt is defined as aggregate of non-current borrowing
and current borrowing, less cash and cash equivalents. Adjusted equity comprises all components of equity other than amounts accumulated in the effective portion
of cash flow hedges and cost of hedging.

The Company’s policy is to keep the ratio below 2.00. The Company’s adjusted net debt to equity ratio were as follows:

As at As at
31 March 2025 31 March 2024

Particulars

Total External liabilities =

Less: Cash and cash equivalent 199.24 118.03
Adjusted net debt (total borrowings net of cash and cash equivalent) (199.24) (118.03)
Total equity 271 322
Net debt (Total external liabilities) to equity ratio (0.74) (0.37)

(This space has been intenonally lefi hlank)
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Contil liabilities and i (to the extent not provided for)
(Amount in Millions)
5 As at As at

Pasticolars 31 March 2025 31 March 2024
Bank guarantees issued aganst performance of contract 2382 2382
Income Tax erroneous demand for AY 18-19* - 1174
Income Tax demand - PF - for AY 2014-15 245 245
Short Payment of GST(Appeal) FY 2019-20 156 -
Non pavment of Interest - GST/FY 2017-18 002 =

27.85 38.00
Earnings per share

For the year ended
i 31 March 2025 31 March 2024
Nomunal value of equity shares (Rs per share) 10 10
Net profit after tax for the purpose of carmings per share (5199) (14 36)
Waghtal average number of shares used n computing hasic carmings per share 10.00.000.00 10.00.000.00
Basic earnings per share (Rs) (51.99) (14.56)
Werghted average number of shares used in computing diluted carnings per share 10.00.000 00 10.00.000 00
Diluted earnings per share (Rs) (51.99) (14.56)

Related party disclosures
Name of related parties and description of relationship:

- Holding Company Quess Corp Limited

-Enuitics having significant influence Fairfax Financial Holdings Limited
Fairbridge Capital (Mauntius) Limated
FFHL Group Limited
Fairfax (Barbados) International Corp

Isaac Interprises LLP (formerly known as “Isaac Fnterprises Prvate hmited” )

< Fellow Subsidiarics Quess (Philippines) Corp
Quesseorp Holdmgs Pre 1.4d
Quessglobal (Malay s Sdn- 13hd
Quess Corp Lanka (Private) Linnted
Quesseorp Sigapore Pte Limuted (fomerh known as “Comtel Solutions Pre Limited”)
Quess Corp Vietnam LLC

Exeelus Learming Solutions Private Limited

Quess Selection & Serviees Pte Limnted (formerly known as omitelpro Pre Lid )
Quess Malavsia Digital Sdn 13hd (Formerly known as “Comtelink Sdn 13hd )
Quesscorp Management Consultancies

Quesscorp Manpower Supph Services [].C

Quess East Bengal 1C Private Limited cunder hiquidation effoctive 02 September 20201
Billion Careers Private Linuted

Quess Corp NA LLLC

Stellarslog Technovation Private Linuted

Quess Reermt Ine (w et 1 Januan 2024y

Quesscorp Solutions Pe Lid iw ¢ 1 11 October. 2024)

Quesscorp Consultmg Pre L iw e 1 15 October. 2024

Ageney Pekerjaan Quess Recrnt sdn 13hd

Quesscorp Solutions Pte Lid (w et 11 October. 2024)

Associates of the Holding Company Quess Recrut. Ine (ull 31 December 2023)
Agency Pekerjaan Quess Recrunt Sdn. 3hd (ull 30 June 2023)

Entity having common directors Stellarslog Technovation Private Limited
Excelus Learning Solutions Private Limited

Entities in which key managenal personnel have sigmificant  Quess Foundation
influence

Kev Management Personnel (KMP) Nitin Dave - Director (w ¢ [ 08 August, 2024)
I'e) Hans Ray Singh - Managing Director (w ¢ ' 1o January, 2025)
Madhu Damodaran - Managing Director (ull 0% August, 2024)
Vijav Sivaram - Director (till 1o January, 2025)
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Entity controlled by promoters and promoters group Agensi Pekenaan Monster Malay sia Sdn- Bhd
Irimax Smart [nfraprojects Private Lumited
Terner Secunity Serviees (India) Private Limited
Bramhunter Systems Limited
Mindwire Systems Limited
MFXchange Holdings. Inc
MFXchange US. Inc
Alldigi Tech Limited (formerly known as " Allsee Technologies Limited” )
Alldigi Tech Inc. USA (formerly known as "Allsectech [ne. USA®)
Alldigitech Manila Inc. Philippines ((formerly known as "Allsectech Manila. Ine” )
Heptagon Technologies Private Limited
Quess Corp (USA) Inc
Quess GTS Canada Holding Inc
Vedang Cellular Services Private Limited
Monster com (India) Private Limited
Monster com SG PTE Limuted
Monster com HK Limited
Agensi Pekerjaan Monster Malavsia Sdn: Bhd
I'rimax Smart Infraprojects Private Limited
Terner Secunity Services (India) Private Lumted
Drgitide Solutions Limited (w e 10 Februan 2024)
Bluspring Enterprises Limited (w ¢ 111 Februan 2024)

(ii) Related party transactions during the year

For the year ending

Particulars
31 March 2025 31 March 2024
- Revenue from operations Quess Corp Limated 2549 66 32
Termer Secunty Services (India) Private Limited 108 0035
- Other expenses Temer Seeunty Services (India) Private Limited - 300
Quess Corp Limited 1731 1954
Care Works Foundation - 113
Allsee Technologies . "
Balance receivable from and payable to related parties as at the balance sheet date:
Particulars Avat Axat
31 March 2025 31 March 2024
- Irade payables lermer Secunty Services ndia) Private Linuted
Quess Corp Linuted 1003 79
- Other pavables Quess Corp Limited 235 3R
Allsee Technologies i
Irade recenvables (gross of Toss allowanee) Quess Corp Limited 19 1708
lemer Seeunty Senvices (Indiay Private Linuted XS 1
- Provision for expanses Quess Corp Limited 235
A transactions wath these related parties are priced at am's length basis and resulng outstanding halances are 1o be settled m cash withn <is months to one vear of reportng date: None of

the balances are securald
Leases
Operating Leases

The Company has taken operating leases for offices under cancellable lease agreements that are renewable on peniodie basis at the option of both lessor and lessee The total rent expense
debited (o the statement of profit and loss for the current vear

Non-cancellable operating lease rentals payable (minimum lease pavments) under these leases are as follows

For the year ended

Particulars
31 March 2025 31 March 2024

Total rental expense relating to operating lease L7 1.24

Rent 483 412

Add Rent Amortisation IndAs

Less: Leases - IndAs 116 (3.06) (288)

Less: Rent Concession [ndAs A
Rent cost to Profit and Loss Statement L#7 124
Lease liability
Particulars arat Avat

31 March 2025 31 March 2024
Current lease liability 025 025
Non-current lease hability - 288
Total 0.25 3.13
The following 15 the movement in lease habilities
Particulars Avjat Asat
31 March 2025 31 March 2024

;:’\'/r\u:r:il‘cuw recognised on adoption of 0106 559
(refer note 23 6) - Fin lease obligation
Add: Additions -
Add: Additions through business
Less: Deletion
Add Finance cost accrued during the period 018 043
Less: Pavment of lease obligation (3.06) (2.88)

I'ranslation loss / (gain)
Carrying amount 0.12 3.13
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Amount recogmised in PLL

As at As at
Particotary 31 March 2025 31 March 2024
Interest expense (included in finance cost) 018 043
Expenses relating to short-term lease (included i other expenses) (3.06) (2.88)

Rent Coneession IndAs

Expenses relating o lease of low value assets that are not included above (included in other

expenses) N
(2.88) (2.46)
The table below provides details regarding the contractual matunties of lease habilities as of 31 March 2025 on an undiscounted basts
Particulars Aval Asat
) 31 March 2025 31 March 2024
Less than one vear 025 025
One to five vears - 288
More than five vears 2 £
0.25 34
35 Assets and liabilities relating to employee benefits
As at Ay at
Particul
g 31 March 2025 31 March 2024
Net defined benefit hability. gratuity plan 149 1484
Liability for compensated absences . .
Total employee benefit liability 1.49 14.84
Current 149 120
Non-current - 1364

Ihe Company does not have any assets relating to emplovee benefits For details about the related emplov e benefit expenses. see note 23

The Company has a defined benelit gratuty plan i India. governed by the Pavment of Gratuty Act. 1972 1t enuitles an emplovee. who has renderad at least five vears of continuous senice.
1o gratunty at the rate of fifteen davs wages for even completad vear of service or part thereol i exeess of six months. basad on the rate of wages last drawn by the emplovee
concemed These detined benefit plans expose the Company 10 actuarial nisks. such as longeviny risk. curreney nsk. interest rate nsk and market (imvestment) nsk

Funding

The Compam 'S aratuty scheme for cplovees 1s admimistered through atrust wath the Lite Insurance Corporation of India The funding requirements are hased on the gratuy funds actuarral
measurement Iramework set out m the funding policies of the plan [he funding 15 basad on a separate actuarial valwation for funding purpose for which assumptions are same as st out
below Employees do not contribute (o the plan

Ihe Company has determined that. n accordance with the terms and conditions of gratunty plan. and in accordanee with statuton requirements (meluding mummum funding requirements) of
the plan. the present value of refund or reduction in future contributions is not lower than the balance of the total tar value of the plan assets less the total present value of obligations

Reconciliation of net defined benefit liabi

The ollowmy table shows a reconetlianon from the opening bakunces (o the closing balances for the net defined benefit abilitn and 1ts components

Particalars For the year ended

31 March 2025 31 March 2024
Reconciliation of present value of defined benefit obligation
Obhgation at the begining of the vear I8 30 [0
Current senvice cost 100 3%) 302
Interest cost 115 140
Benefit settled 3200 )17

Actuarial (gains)/ losses recognised m other comprehensive income

- Changes m experience adjustments 091y

- Changes n demographic assumptions .

- Changes n financial assumptions - 087
- Changes in Demographic assumptions = 424
Obligation at end of the year 4.76 18.36
Reconciliation of present value of plan assets

Plan assets at beginning of the vear. at fair value 352 323
Interest income on plan assets 0.25 024
Re-measurement- actuanial gain/(loss) (037) (0.70)
Return on plan assets recognised in other comprehensive income

Contnibutions 0.06 076
Benefits settled

Plan assets at end of year, at fair value 3.27 3.52

Net defined benefit liabi

. 1.49 14.84




Quess International Services Private Limited
Sy No 32/4, Sky Walk Avenue, Khata No 299, Roopena Agrahara Village,

(i) Expense recognised in profit or loss

Begur Hobali, Bommanahalli, Bangalore - 560068

Particulars

For the year ended
31 March 2025 31 March 2024

Current service cost
Interest cost
Interest income
Net gratuity cost

(ii) R s ised in other

(10.58) 302

115 140
(025) (024)
(9.69) 418

Particulars

For the year ended
31 March 2025 31 March 2024

Actuanal (gains) osses on defined benefit obligation
Return on plan assets excluding interest income

(091) (12.87)
057 0.70
(0.34) (12.17)

Defined benefit obligat Actuarial Assumpt

Particulars

For the vear ended
31 March 2025 31 March 2024

Discount rate
Future salany growth
Attntion rate

00% 72%%
00% 6.00%
100% 34.00%

(This space has been mtemonally left blank)
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36 Revenue from Contracts with customers
(i) Disaggregation of revenue
The Company 1s providing facility managment services accross India to various customers
(ii) Trade Receivables and Contract Balances

The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue
Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet

The following table provides information about receivables, contract assets and contract liabilities from contracts with customers

(Amount in Millions)

As at As at
Particulars 31 March 2025 31 March 2024
Receivables. which are included in “Trade and other receivables' 4267 19922
Contract assets 1475 73.72

The unbilled revenue (contract assets) primarily relate to the company’s rights to consideration for work completed but not billed at the reporting date The

contract assets are transferred to receivables when the rights become unconditional

The following table discloses the movement in unbilled revenue (contract assets) balances for the year ended 31 March 2025

For the year ended For the year ended

Particulars 31 March 2025 31 March 2024

Balance at the beginning 73.92 12933
Add  Revenue recognized during the period 312.65 87518
Less Invoiced during the period 37161 930 79

Less Impairment / (reversal) during the period = =
Add _Translation gain/(Loss)

Balance at the end 14.75 73.72

(iii) Performance obligations and remaining performance obligations

The remaining performance obligation disclosure provides the amount of the transaction price yet to be recognized as at the end of the reporting period and

an explanation as to when the Company expects to recognize these amounts in revenue Applying the practical expedient as given in Ind AS 115

Company has not disclosed the value of remaining performance obligations for (1) contracts with an onginal expected duration of one year or less and (1)
contracts for which the Company recognises revenue at the amount to which 1t has the right to mvoice for services performed (typically those contracts

where invoicing 1s on time and matenial basis)

37 Dues to micro, small and medium enterprises
The Ministry of Micro. Small and Medium Enterprises has 1ssued an Official Memorandum dated 26 August 2008 which recommends that the Micro and
Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after tiling of the
Memorandum However, the Company does not have any amounts payable to such enterprises as at 31 March 2025 based on the information received and

available with the Company  Also the Company has not received any claim for interest from any supplier under the Micro, Small and Medium Enterprises
Develanment Act 2006

As at As at
31 March 2025 31 March 2024

Particulars

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the
accounting year,

The amount of interest paid by the Group in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amounts of the payment made to the supplier beyond the

0.20

The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act;

The amount of interest accrued and remaining unpaid at the end of the accounting year; and 5

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible -
expenditure under section 23 of this Act

38

The Chief Executive Officer and Managing Director of the company has been identitied as the Chief Operating Decision Maker ("CODM”) as defined by
Ind AS 108, Operating Segments The CODM evaluates the Company’s performance and allocates resources based on an analysis of various performance
indicators by service offerings. Accordingly, the Company is engaged in the business of providing facility management services and is considered by CODM
as the only reportable business segment taking into account the nature of the business, the organization structure, internal reporting structure and risk and
rewards. All the assets of the Company are located in India The Company caters to the needs of only the Indian market Accordingly, there are no
reportable secondary geographical segments

(This space has been intenionally left blank)
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Quess International Services Private Limited
Notes to the financial statements for the year ended 31 March 2025

Previous year’s figures have been regrouped/reclassified, wherever necessary to conform to those of current year classification.

Other statutory information

(1) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(i) The Company do not have any transactions with companies struck off.

(ii1) The company did not have material foreseeable loss on long term contracts including derivatives contracts:

(iv) (1) The has repr d that, to the best of its knowledge and belief. no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other persons or entities, mcluding foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise. that the Intermediary shall:

. directly or indirectly lend or invest in other persons or entities identified n any manner whatsoever (*Ultimate Beneficiaries”) by or on behalf of the Company. Or

. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief. no funds have been received by the Company from any persons or entities. including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall

+  directly or indirectly. lend or invest in other persons or entities identified in any manner whatsoever (~Ultimate Beneficiaries™) by or on behalf of the Funding Party. Or

* provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries: and

(ii1) Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause

(d) (1) and (d) (i1) contain any matenal mis-statement.

(v) No divided declared or paid during the year by the Company. Hence compliance with section 123 of the Companies Act. 2013 are not applicable.
(Vi) Statutory Payment including Provident Fund, ESI & Professional Tax are subjected to Reconciliation of opening balances.

(Vi) Based on our examination, which included test checks. the Company has used accounting software s for maintaining its books of account for the financial year ended
March 31. 2025 which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the
software’s. Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered with and the audit trail has been preserved by
the Company as per the statutory requirements for record retention.

The notes referred to above form an integral part of the financial statements

As per our report of even date attached for and on behalf of the Board of Directors of
for Sriramulu Naidu & Associates Quess International Services Private Limited
Chartered Accountants

Firm registration number: 015673$
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Partner Additional Director Additional Director

Membership No. - 203 DIN: 10901793 DIN: 07084241
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Date: Date: Date:
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Quess International Services Private Limited

Notes to the financial statements for the year ended 31 March 2025

Analytical Ratios

Ratios Reason note| Numerator Denominator Ratio 24-25 Ratio 23-24 Y%variance
Current ratio 1 Current Assets Current Liabilities 5.33% 3.07% 73.62%
Debt-equity ratio 2 Total Debt Shareholder's Equity 0.09% 0.01% 800.00%
Debt service coverage ratio 3 Earnings available| Debt Service (Interest -14.04% -0.80% 1655.00%
for debt service|and lease payments +
(Net  profit after|Principal Repayments)
taxes +  Non-|
Operating
expenses)
Return on equity ratio 4 Net profit after tax- Average -0.18% -0.04% 350.00%
Preference Shareholder’s equity
Dividend
Inventory turnover ratio S Cost of Goods 3.27% 35.72% -90.85%
Sold Average Inventory
Trade receivables turnover ratio 6 Net Credit Sales Average Accounts Re 5.45% 3.21% 69.78%
(Gross credit sales
sales return
Trade payables turnover ratio 7 Net Credit| Average Trade Payab 7.12% 0.89% 700.00%
(Purchases  Gross
credit purchases -
purchase returns +
Other expenses
Net capital tumover ratio Working Capital 1.45% 3.03% -52.15%
Net Sales ( Total |(Current assets -
sales - sales return) [ Current liabilities)
Retum on capital employed 8 Capital Employed 0.10% -0.02% -600.00%
Earnings Before  |(Tangible Net Worth
Interest and tax + Total Debts +

Reason for change more than 25%

I.Due to reduction in the business. the AR has been reduced & Due to the

2 Due to end of Lease term

3 Due to lease repayment and mcurring of more Finance cost due to corporate gurantee

4 Due to decrease in profits in Current FY as compared to PY
5 During the Current FY. the mventory has become obsolete
6 Due to decrease in sales in current

7 Due to decrease in purchases in Current FY year as compared to Previous FY

8 Due to decrease in profits in Current FY as compared to PY

old o/s vendor payments and due to reduction of the business. the AP has been reduced




